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FOREWORD
General

This publication provides estimates of the components of gross domestic product and national expenditure
and supporting tables for December quarter 1975, together with comparative estimates for the nine previous quarters and the,
four years 1971-72 to 1974-75.

The definitions and concepts used in this publication are those used in the Australian Narional Accounts,
National Income and Expenditure, 1973-74 (Reference No. 7.1). Estimates have been revised in accordance with revised
annual estimates contained in Australian National Accounts, 1974-75, Preliminary Statement No. 1 (Reference No. 7.2).

Since the issue of preliminary quarterly estimates of the Domestic Production Account (in Reference No. 7.6)
some quarterly estimates have been revised. Later information has been used for December quarter estimates of wages,
salaries and sypplements and private gross fixed capital expenditure and corrections have been made to September and
December quarter estimates of gross farm product and increase in farm and miscellaneous stocks. Also, all seasonally adjusted
estimates have been revised following reanalysis of the series. ’

Items in this bulletin are briefly described in the Appendix : Explanatory notes on tables.

Interpretation of quarterly estimates

Estimating for a period less than one year presents special problems in that it is often difficult to adhere
strictly to definitions of concepts used in annual estimates. The measurement of income for a period is particularly difficult
since it is not always possible to match the value of production for a quarter with the cost incurred in that production. This
problem occurs, for example, in estimating the income of farm unincorporated enterprises in each quarter, and results in
considerable variation of the estimates for this series, and for gross farm product, from quarter to quarter. Difficulties are also
experienced in obtaining detailed data for short periods and in preparing consistent estimates from various sources where
different accounting procedures and periods are used.

These problems inevitably affect the consistency and reliability of the current-price estimates, and similarly
affect the constant-price estimates based on the current-price estimates. Accordingly these factors as well as the
approximations and assumptions necessarily made in the revaluation of flows at constant prices should be borne in mind
when interpreting or using the estimates, for example in attempting to draw precise quantitative inferences relating to
quarter-to-quarter changes in gross domestic product or its components, or in productivity. It is also difficult to draw valid
inferences as to quarter-to-quarter changes in prices from the price relationships implied by dividing estimates at current
prices for successive quarters by estimates at 1966-67 prices. Such measures of implied price change have current, not fixed,
weights and are therefore affected by changes in the physical composition of the aggregates in question as well as by price
changes. Changes in composition and uncertainties in seasonal adjustment may have a severely distorting effect on such
comparisons.

Analysis of trends therefore requires allowance for these uncertainties in estimation. The effects are in some
measure indicated by the change in the statistical discrepancy for corresponding periods. Uncertainty in trends arises also
from the likelihood of revisions as more information becomes available and from the irregularity of short-term movements.
The inclusion of the statistical discrepancy on the expenditure side of the accounts implies nothing in regard to the relative
accuracy of the estimates of gross domestic product and national expenditure. As household and other savings are also
estimated as balancing items in their respective accounts, care should be exercised in their interpretation.

Estimates of national income and expenditure are necessarily prepared from a wide range of statistical
information, some of which is available quickly and some only with a delay of several years. For this reason most figures
should be regarded as subject to revision as more complete and more accurate information becomes available. The revisions
will be of two main types — those made to the most recent quarters as firmer quarterly or monthly data comes to hand and
those which are a consequence of revisions to annual totals and are distributed to the quarters approximately in accordance
with existing quarterly pattems.




Seasonal adjustment

As most series are affected to some extent by seasonal factors, allowance should be made for normal seasonal
variation. In Tables 3, 4, 8, 9 and 11 ‘seasonally adjusted’ values are presented for selected series. Series which show
substantial irregularities in the original or adjusted series should be treated with some reserve. As different methods of
seasonal adjustment tend to produce different results, it is necessary to bear in mind the methods by which they have been
derived and the limitations to which those methods are subject.

The general methods used in the Bureau for making seasonal adjustments are described in Seasonally Adjusted
Indicators, 1975 (Reference No. 1.10). However, special methods have been used to adjust some of the components of gross
farm product which were not amenable to seasonal adjustment by the usual methods. In the seasonally adjusted estimates,
the estimated value of production of wheat, other grain and sugar cane and the quantity of wool production, for any financial
year, are distributed equally over the four quarters of the year ended June. One effect of these methods is that changes in the
annual production of these commoditics first enter into the seasonally adjusted figures in the September quarter. As far as
possible the constant-price estimates have been adjusted using methods similar to those for the corresponding current-price
estimates.

Rounding of figures
Although percentage changes are given to one decimal place in the section Current Trends in Main Aggregates,
this does not imply that they can be regarded as accurate to the last digit shown. The figures after the decimal point are given

to avoid distortions which may occur in rounding off the figures to the nearest half or whole number.

The procedures used in preparing this bulletin may occasionally result in rounding differences between figures
in this bulletin and corresponding figures in other publications.

Discrepancies between totals and sums of components in the tables are due to rounding.

D. V. YOUNGMAN
Acting Commonwealth Statistician

Australian Bureau of Statistics
Canberra. A.C.T. 2600




CURRENT TRENDS IN MAIN AGGREGATES
DECEMBER QUARTER 1975

Except where otherwise stated estimates and percentage changes in these notes refer to seasonally adjusted
estimates. Changes in individual quarters should not be interpreted in isolation and without reference to changes over longer
periods and attention is also drawn to remarks made in the foreword.

PRODUCT

In the December quarter, gross domestic product at current prices increased by 3.7 per cent and was 15.1 per
cent higher than in the previous December quarter. Gross domestic product at constant prices fell by 1.9 per cent in the
December quarter, after a fall of 0.6 per cent in the September quarter, and was 0.8 per cent lower than a year earlier.

Gross non-farm product at current prices increased by 4.0 per cent in the December quarter and was 15.8 per
cent higher than a year earlier. Gross non-farm product at constant prices fell by 1.8 per cent in the December quarter, after a
fall of 1.4 per cent in the September quarter, and was 1.5 per cent lower than a year earlier. Gross farm product at current
prices fell by 1.3 per cent in the December quarter but was 3.8 per cent higher than in the December quarter of 1974.

In the half year to December 1975 gross domestic product at constant prices was 0.8 per cent lower than for
the half year to June 1975 but 1.3 per cent higher than for the half year to December 1974. In the half year to December
1975 gross non-farm product at constant prices was 1.4 per cent lower than for the half year to June 1975 but 0.2 per cent
higher than for the half year to December 1974.

Percentage change from preceding quarter Dec. qtr
1975
1973-74 1974-75 . 1975-76 on
- - Dec. qtr
Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1974
Current Prices
Gross domestic product 29 2.9 3.0 5.3 5.3 0.9 6.5 33 3.7 15.1
Gross farm product -3.8 -11.1 -8.8 -4.5 -1.7 1.4 -2.1 6.0 -1.3 3.8
Gross non-farm product 3.7 4.3 4.0 6.0 5.7 0.9 7.1 3.1 4.0 15.8
Constant Prices
Gross domestic product 0.8 1.5 -2.9 -2.0 2.5 +0.2 1.5 -0.6 -19 -0.8
Gross farm product =22 -9.2 -2.3 4.4 13.3 2.6 =21 8.0 -2.1 6.2
Gross non-farm product 1.1 2.5 -3.0 -2.5 1.6 -0.1 1.9 -14 -1.8 -1.5
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INCOME MOVEMENTS
(NOTE. Income series can be expressed only at current prices)

In the December quarter, wages, salaries and supplements increased by 4.3 per cent following increases of 2.3
per cent and 3.8 per cent in the June and September quarters respectively. Compared with the previous December quarter
wages, salaries and supplements were 13.4 per cent higher.

The gross operating surplus of companies, the quarterly estimates of which have been extremely variable over
the last two years, is estimated to have increased by 0.9 per cent in the December quarter. following a decrease of 7.0 per
cent in the September quarter, but was 10.5 per cent higher than in the previous December quarter.

The gross operating surplus of all other trading enterprises rose by 3.3 per cent in the December quarter
following a 6.4 per cent increase in the September quarter.

The gross operating surplus of all non-farm enterprises rose by 3.4 per cent in the December quarter and was
17.2 per cent above the December quarter 1974,

Percentage change from preceding quarter Dec. qtr
1975
1973-74 1974-75 1975-76 on
Dec. qtr
Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1974
Wages, salaries and
supplements 5.1 4.7 7.9 10.7 49 24 2.3 3.8 4.3 13.4
Gross operating surplus
of trading enterprises —
Companies -4.1 -0.1 -10.6 -12.5 20.9 -14.6 38.0 -7.0 0.9 10.5
Other -0.6 -0.6 -1.2 -1.0 1.0 3.7 3.0 6.4 3.3 17.4
Non-farm enterprises -0.9 3.3 -3.0 -4.6 9.9 -3.8 17.4 0.2 34 17.2

Tables 14 and 15 show the derivation of household income and household disposable income from wages,
salaries and supplements and income of unincorporated enterprises and from dwellings, together with interest and dividends
and other income transfers received. Seasonally adjusted estimates for these items are not available. Compared with the
December quarter 1974 household income was higher by 17.6 per cent, income tax payable by 24.8 per cent and household
disposable income by 16.4 per cent. The estimates of income tax payable are based on the annual rates of taxation applicable
to a financial year. For the financial year 1974-75, the estimates of income tax payable take into account the reductions
made in the 1974-75 Budget and those announced in November 1974 and hence do not reflect the fact that PAYE tax
deductions were higher than the annual rates in the early part of the financial year and lower than the annual rates in the
second half of the financial year. In the September and December quarters of 1975 the rates of PAYE tax deductions were
equivalent to the average rates for 1974-75 and consequently were higher than the reduced rates, which applied in the March
and June quarters but lower than the rates which applied in the September and December quarters of 1974,

FINAL CONSUMPTION EXPENDITURE
Private Final Consumption

Private final consumption expenditure at current prices rose by 3.4 per cent in the December quarter and was
17.1 per cent higher than in the December quarter 1974. Private final consumption expenditure at constant prices fell by 1.0
per cent in the December quarter following a fall of 0.8 per cent in the September quarter. However the introduction of
Medibank has resulted in a smaller proportion of hospital services being recorded in private final consumption expenditure
and a larger proportion in government final consumption expenditure. It is estimated that, apart from this change, private
final consumption expenditure, at constant prices, fell by 0.6 per cent and 0.4 per cent in the September and December
quarters respectively.

Preliminary estimates for the December quarter indicate that at constant prices, there were significant falls in
the following components of private final consumption expenditure; purchase of motor vehicles and postal and telephone
services. On 28 January 1975 reductions of sales tax on motor vehicles were announced to stimulate sales. The tax on private
vehicles was reduced from 27% per cent to 15 per cent, the reduced rates operated for three months after which the former
rates were progressively restored by | September. Present estimates indicate that the proportion of household disposable
income devoted to consumption in the latest quarter was marginally higher than in the corresponding quarter of the previous
year (77.3 per cent in December quarter 1975 compared to 76.9 per cent in December quarter 1974).




Government Final Consumption

Government final consumption expenditure at current prices rose by 5.7 per cent in the December quarter and
was 24.9 per cent higher than a year earlier. At constant prices there was a rise of 1.6 per cent in the December quarter and a
6.4 per cent increase over the December quarter 1974. As noted above, the introduction of Medibank resulted in the
recording of a large proportion of hospital services in government final consumption and a lower proportion in private final
consumption.

Percentage change from preceding quarter Dec. qtr
1975
1973-74 1974-75 1975.76 on
Final consumption _— —_— Dec. qtr
expenditure Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1974
PRIVATE
Current Prices
Household durables 7.4 5.5 7.3 1.5 2.8 4.5 8.9 3.2 1.4 19.0
Purchase of motor
vehicles 43 -7.9 11.8 9.3 1.2 3.8 39 -5.1 -4.0 -1.7
Total durables 6.1 03 8.9 4.3 22 4.2 7.0 02 -0.5 11.2
Food 4.9 5.6 4.0 3.3 0.4 2.4 3.2 29 49 14.1
Cigarettes, tobacco and
alcoholic drinks 4.8 2.0 3.5 4.7 0.6 6.8 4.7 2.9 8.9 25.4
Clothing, footwear and
drapery 4.7 6.4 1.2 3.7 -04 4.8 5.3 1.3 0.7 12.6
Rent 5.7 3.1 4.5 4.7 6.1 5.2 53 6.7 5.4 24.5
Other goods and
services 3.7 4.1 5.1 5.5 6.3 5.9 5.0 2.7 2.6 17.1
Total non-durables 4.5 4.3 4.2 4.6 3.7 5.0 4.7 3.2 4.0 18.0
Total 4.7 3.7 4.8 4.6 3.5 4.9 5.0 2.8 34 17.1
Constant Prices
Total 1.9 0.5 0.7 -0.7 -0.1 1.5 1.9 -0.8 -1.0 1.6
GOVERNMENT
Current prices 4.6 6.6 2.7 12,6 8.7 8.0 4.9 4.3 5.7 249
Constant prices -0.5 2.1 -59 6.2 2.4 1.2 3.1 04 1.6 6.4
CAPITAL EXPENDITURE

In the December quarter, total gross fixed capital expenditure increased by 2.6 per cent at current prices but
decreased by 0.8 per cent at constant prices. Private capital expenditure increased by 2.4 per cent at current prices but fell by
1.3 per cent at constant prices. Although the estimates for the most recent quarters should be regarded as tentative private
capital expenditure on dwellings in the December quarter increased at current prices by 13.9 per cent and at constant prices
by 9.9 per cent. Private expenditure on other building and construction, at constant prices, fell by 2.5 per cent in the
December quarter to be 4.9 per cent below the level of the December quarter 1974. Private expenditure on other capital
equipment at constant prices declined by 6.2 per cent, following a decrease of 0.8 per cent in the September quarter, and was
2.1 per cent below the level of the previous December quarter. Public capital expenditure at current prices showed an increase
of 2.9 per cent on the previous quarter and was 20.7 per cent higher than a year earlier. At constant prices public capital
expenditure was the same as in the September quarter 1975 but 6.9 per cent higher than in the previous December quarter.




Percentage change from preceding quarter Dec. qtr
1975
1973-74 1974-75 1975-76 on
Gross fixed capital —_— _— —_— Dec. qtr
expenditure Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1974
Current Prices
Private
Dwellings 4.1 2.3 1.8 —-4.5 -2.7 -0.8 0.8 11.1 13.9 26.5
Other building and
construction 9.4 3.5 29 8.3 5.2 58 39 -1.1 1.1 10.0
All other 10.7 1.5 3.1 2.5 1.2 4.3 8.6 3.1 -3.6 12.6
Total private 8.2 22 2.7 14 0.9 3.1 5.4 4.3 2.4 16.0
Public enterprises -1.2 (a)s.2 7.7 0.2 22.2 9.0 ~-1.4 -0.1 0.4 7.8
General government 5.8 11.8 5.5 119 8.0 0.6 17.9 1.4 5.1 33.8
Total 6.2 4.2 4.0 3.0 58 38 6.3 4.1 2.6 17.8
Constant Prices
Private
Dwellings -1.0 -4.1 -53 -9.6 -6.5 -4.1 -1.3 8.4 9.9 12.7
Other building and
construction 6.5 .. -6.9 2.1 -04 0.4 1.6 -4.4 -2.5 -49
All other 10.7 -1.1 -3.1 -1.5 -6.5 -1.0 6.3 -0.8 ~6.2 -2.1
Total private 6.3 -1.9 ~-4.4 -3.2 -53 -14 3.1 0.8 -1.3 1.2
Public -1.1 (a)s.9 0.2 -3.3 11.1 0.8 49 1.1 6.9
Total 3.9 0.5 -2.9 -3.2 0.2 -0.6 39 0.9 -0.8 33

(a) Includes substantial imports of transport equipment.

OVERSEAS TRANSACTIONS

Exports of goods and services rose in the December quarter by 1.2 per cent at current prices but fell by 0.5 per
cent at constant prices. Imports rose in the December quarter by 3.3 per cent at current prices and 4.1 per cent at constant
prices. Compared with the corresponding quarter of 1974, imports at current prices were lower by 6.5 per cent and by11.4
per cent at constant prices while exports were higher by 5.5 per cent at current prices and by 1.8 per cent at constant prices.

Percentage change from preceding quarter Dec. qtr
1975
1973-74 1974-75 1975-76 on
Exports and imports Dec. qtr
of goods and services Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1974
Current prices
Exports 2.1 0.2 6.3 12.6 4.7 2.7 4.7 -3.1 1.2 5.5
Imports 8.3 16.5 17.8 9.8 0.5 -9.2 -0.9 0.6 3.3 -6.5
Constant prices
Exports -14 —-4.1 1.2 6.2 -0.8 3.6 1.6 -29 -0.5 1.8
Imports 7.9 9.0 59 5.3 -9.7 -15.9 .. 1.3 4.1 -11.4

Other overseas transactions (Table 13) are not shown on a seasonally adjusted basis in this bulletin. On an
unadjusted basis, there was a surplus on goods and services of $195 million, net income paid overseas (on the national
accounts basis) was $142 million and net transfers to overseas were $130 million. The balance on these current transactions
resulted in net lending to overseas of minus $77 million this quarter compared with a balance of minus $325 million in
December quarter 1974. (The concept of net lending includes additions to overseas monetary reserves). Seasonally adjusted
current account items are shown in the bulletin Balance of Payments (Reference No. 8.2).

Substantial funds received in the March and June quarters of 1975 in respect of Darwin cyclone claims payable
by overseas re-insurers have been included in transfers from overseas and these receipts result in abnormally low figures for
net transfers to overseas.
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Ip..-ﬂ--ﬁ'-------------------.-|------------a--.------ooocnl-----nt ‘n----.--q-PQ------}.---.-u--..---
1 |
GROSS NAYIQNAh EXPENDITgRE i 9499 9702 10226 10872 111813 12261 12900 1352¢ |14189 14826 14683 15478 16085 16724
EXPORTS OF GOCDS AND SERVICEY: i 1545 1771 1886 1740 | 1882 1921 1925 2046 | 2303 2441 2477 2594 | 2513 2544
ESS i I f |
IMPORTS OfF GGoDS AND SERVICES i 1210 1287 1385 1444 | 159% 1723 2008 2366 | 2598 2612 2372 2351 | 2366 2443
T-.---.-q --------- -------------|-----.-------n---------.---lE'-qaw----n-------I---~p---|---q ----------
EXPENDITURE ON GROSS } : ’ { :
E O :
DOMESTIC PRODUCY i 9833 10186 10727 11168 142103 12459 12847 13499 13894 14624 14757 13720 (16232 16825
- s D ey e - .-qq--l)-ﬂ--------—l.----W--..--------------.------.|-_---_-—----------—"--‘-qoyo."-_--.P.----. ------- .---.ﬂ---' --------------
~ { | |
WAGES, SALARIES AND SUPPLEMENTS } 5336 5479 5655 5986 | 6354 6675 6989 7542 | 8346 875y 8968 9173 | 9823 9932
T 1 | {
GROSS OPERATING SURPLUS « T ] I ]
TRADING ENTERPRISES = I i [ [
COMPANIES i 1400 4487 1513 1591 | 4769 1696 1695 1516 | 1326 1603 1369 41889 | 1757 41772
UNINCORPORATED ENTERPR]SES 1] | ] |
DWELLINGS OwWNED BY RERSONS 1 2173 2260 2929 2562 | 2904 2883 28466 2831 | 2803 2831 2937 3026 | 3220 3325
PUBLIC ENTERPRISES D [ [ |
| | | |
FINANCIAL ENTERPRISES 1 | |
LESS IMPUTED BANK SERVICE i) =60 =60 =48 89 | =106 *113 =425 =136 | =155 «177 =473 =183 | *174 o212
CHARGE [B] | | ]
l.n-.-n---------’------"---q..l”---!-------------------’-.lQqﬂ---.-’---------.----ﬂ---'-q------?--q--
GROSS oouesttc.PaooucT AT f } { I
FACTOR COST 1 8849 9166 9629 10050 110945 11141 11425 11753 112320 13014 13101 13905 14329 14847
INDIRECT TAXES LEgS: SUBSIDIES 1 984 1020 1098 11148 | 1188 1318 1392 1446 | 1574 1610 1656 1815 : 1903 zooe
l----".-----q-.u.--------.--?-.I!ﬁ--P--qﬂ---E-.----------—-|---.--------------------e-- T T e T Y
_ 1 1 | |
QROSS DOMESTIC PRODYCT }‘ 9833 10186 10727 11168 (12103 12459 12837 13199 (13894 14624 14757 15720 116232 16825
»..'-n-ﬁﬁop-.—----.---1---.--.----i---.ﬂ--QF--q--ﬂ-.--n.-qg---g--'9---------------—-~---n----|---- ---------- ------q--q---l-----------’--
‘ | [ |
GROSS FARM PRODUCT [ 623 672 918 876 | 1212 1166 1037 946 | 903 868 900 881 | 934 922
| ] |
GROSS NONeFARM PRODUCT { 9240 9514 9809 10292 110891 11293 11780 12253 |1299* 13736 13857 14839 [15298 15903
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TABLE 4 .. EXPENDITURE ON GROSS JOMESTIC PRODUCY AT AVERAJE 1966-67 PRICES - SEASONALLY ADJUSTED $ MILLION

LR P ) L e ey L L TR PR R R XX P PR YL L PR L LY YL X Cmmmm- P L Lt L A ot bl ekttt adadets Sataa ke dd conw

QUARTERS FNDED -

e R L L LT T Ll L LT T P P Y PR e LT T T Y TP LRI e A R P AL L L LA L P T L L L L el L el cerceccamesmeccs

EXPENDITLRE ON GROSS | !
DOMESTIC PRODVCT 7459 7627 7842 7844 1 8070 8132 8257 8016 | 7854 8049 8063 8183 l 8134 7983

-.----n--w---'~-0-~--q-----------]-o-----!--------'—---------9-.[----q-----~~--------.-----'|---ﬂﬂ-------g----------q--.|--¢- ------- L

. | i (
603 564 681 604 | 679 664 ang 89 | 615 697 745 700 | 756 740

[
i
i 1972-73 1973=74 | 1974#75 | 1975»76
} SEPT, DEC, AR,  JUNE |sppr nec. MAR,  JUNE |SEPT, nec. MAR, JUNE |ISEPT,  DEC,
Ly R L T F ¥ YR Ay, LI P T I LR L N Y P LR P L LT e LT PPN Y P T TN PO rPumcccne- [y S -|------ ....... PrmmwRPecana - o |occss- cecccces
FINAL CONSUHPYION EXPENDITURE « i | | (
PRIVAT ' [ 4617 4747 4791 4870 1 4913 5005 5032 5067 | 5030 5027 5102 5197 | 5154 5105
GOVERNMENY i 818 833 875 942 | 926 921 940 885 | 940 963 978 1005 | 1009 1025
BROSS FIXED CAPITAL EXPENDITURE =] | | |
PRIVATE T 1224 1214 1242 1284 | 1305 1387 1360 1300 | 1259 1192 1175 1212 | 1222 1206
PuUBLIC i 670 632 611 624 | 629 622 659 660 | 638 709 745 780 | 758 758
INCREASE IN STOCKS i 139 138 ~25 123 | 3 255 441 307 | 392 354 -89 =128 | =115 190
STAYISTICAL DISCREPANCY i -22 64 130 24 | 314 96 175 230 | 38 48 136 75 | 94 133
T----------q --------------- P R L P L L L R L L L LY T —----l ----- LT Y TR oo ne o -----' ---------- LT
' | |
GROSS NATIONAL EXPENDJTURE i 7468 7322 7624 7833 | 8090 8285 B6D6 8449 | 8298 8322 8013 8111 | 8122 8038
EXPORTS CF GOODS aNv SERVICES i 1391 1476 147p 1373 | 1416 1395 1339 1355 | 1439 1427 1479 1502 ! 1459 1452
LESS [ | | |
IMPORTS OF GOONS AND SERVJCES | 1101 1172 1282 4362 | 4435 1549 1689 1788 | 4882 (700 1430 1430 | 1448 1507
i l
|
|

GRQSS FARM PRODUCT '
| |
GROSS NON-PARP PRODUCT 6856 7043 7131 7240 | 7391 7469 7654 7427 | 7239 7382 7347 7484 | 7378 7243
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TABLE % - NATIONAL CAPITAL ACCOUNT

- e = e o = - T e - - - - -
- - oo R R R R R P e

DEPRECIATION ALLOWANCES

OTHER SAVING (A) :
HOUSEFOLD SaVING

GENERAL GNVERNMENT SURPLUS ON
CURRENT TRANSACTIONS

FINANCE 0F GROSS ACCUMULATION|

|

GROSS FIXED CAPITAL EXPENDITURE~|
PRIVATE- \
DWEL L INGS |
OTHER RUILDING AND |
CONSTRUCTION |
ALL OTHER |

TOTAL PRIVATE )
PUBLIC EMTERPRI]SES !
GENERAL GOVERNMENT I

TOTAL GROSS FIXED CAPITAL I
~ ExPENDITURE |
INCREASE IN STOCKS- |

PRIVATE NOwn-FARM |
FARM AND MISCELLANEOUS ]
STATISTICAL DISCREPANCY |
NET LENDING TO OVERSEAS !

GRCSS ACCUMULATION )

3082
1162
2592

3292
1766
37914

10055

~75
-264
215
983

11920

825
777
1196
-505

QUARTERS ENDED*

16

1973~ 74
DEC. MAR'
893 905
1761 273
1755 1383
=31 111?
4378 3679
647 623
444 349
1014 858
2102 1830
494 474
488 449
3084 2744
53 444
765 491
365 4R3
112 -184
4378 3679

909
1664

1370.

| 1974~75

|

ISEPT DEC, MAR,

|

|

| 967 1007 992

| 1046 963 455

I 1410 2664 1800

|

| =4y 265 134

| ........... cemeomomeewn

|

| 3382 4899 33684
|eremnrmesnreecccareeam—e—-—
|

!

| = 668 629 584

|

| 458 537 432

I 1008 1098 954

| ...... cem oo --- crocecnccrorema
| 2134 2264 1970

I 513 688 682

( 529 696 563

' ------------------- C T T
|

| 3173 3648 3215

|

{1 679 424 =360

| ~233 797 306

1 333 354 216

I =569 ~325 4
jommecracnmnne~ cmm——ee —emeeo
]

1 3382 4899 338¢

----------- ---------------I------*-------

{a)

INCREASE IN lNCOME TAX PROVISIONS, UNDISTRIBUTED COMPANY INCOME, RETAINED INCOME

GOVERNMENRT GRANTS FOR PRIVATE aP1Tal PURPOSES AND EXTRAORDINARY INSURANCE CLAINMS ParD

oF PuBLIC FINAMCIAL ENTERPRISES,

s MILLION
| 1975 -76
|
JUNE |SEPTY, DEC.
| .
1025 | 1100 21109
=2532 | 1365 16445
1853 | 1629 3041
|
2642 | =447 -288
..... |----_----_----
|
2988 | 3678 5310
|-- ----- [ -
|
|
623 | 718 797
|
551 | 823 590
1249 1 1190 1236
|--- ...........
2423 | 2434 2623
77401 673 744
922 | 726 933
|--- ---------- -
|
4116 | 3835 4390
[
=266 | <126 -249
~-512 | ~305% 811
-353 | 482 525
3 | =204 =77
: ------ [ Y
2988 | 3678 5310
GENERAL




TABLE 6 - IMCREASE IN STOCKS . & MILLION

| i BUARTERS ENDED-
| YEAR : lommceen- N LT cmcemeeecne- 2remmemccmeccecaca —memcemce—mmmeana
!

I 1973~ 74 1974-75 1975-76

]
1
]
1
1
]
]
'
)
1]
]
)
[]
[ ]
1
'
i ]
]
]
[]
1
]
]
[J
1
4
]
]
[}
1
I

11971=72 1972-73 1973-74 1974-75]SEPT, DEC. MAR JUNE
-------------------------------- l-.-—--—-—-— - am - ——-——_—---_----—_‘_---_--—---—-----—-—-----—-
1NcRFASE 1N BOOK VALUE OF STOCKS!
MANUFACTURING-

| |
| |
[ |
1 | |
| | | |
! !
ENGINEERING AND METALS I 73 29 383 542 | 28 60 135 160 | 219 175 123 25 1 25
VEHICLES ! 58 -36 128 58 19 6 41 62 | 63 an -19 66 | 8 )
CWEVMICALS AND CIL REFINING | 14 3 65 191 1 37 2 4 22 1 112 49 50 =20 | =17 )
OTHER MANLFACTURING 1117 123 398 454 1 23 17 133 223 1 220 130 20 84 | -60 »
|ommmmcmcancas meemmmemeema e [ommo-mememm——nea - Seemeeeea R L EE L L emmwe|emmean- <) (A)
TOTAL MANUFACTURING 1 262 119 974 1245 7 107 as 319 467 | 614 434 174 23 | -~44 )
COMMERCE I 229 368 900 1082 | 67 197 340 296 1 658 443 ~39 201 415 )
OTHER NOM-FARM INDUSTRIES ! 61 J 56 1311 -6 21 14 27 1 22 45 39 25| %7
R et L L DL L DAL DL DL DTt [em---=-cecmocoono- Ittt lo==ommeccccomcccmanan “----- |mmmmeomememenn
PRIVATE NON=-FARM I 552 496 1930 2458 |1 168 303 669 790 | 1294 922 174 68 | 428 425
| i | |
PUBLIC AUTHORITY STOCKS ' 8 -7 60 357 i) ! too
FARM STNCKS 1 =80 -99 646 66 §) ~72 758 456 -436 | -218 838 307 -504 | -289 920
|mommmmccanaan emmenn ammem—am oo |====- L L L L LR PR fom==ecmcmcemccaaae R |mrmmcmmmcamenae
FARM AND MISCELLANEOUS I =72 -106 706 423 1 -72 758 450  -436 | -218 836 307 -504 | -289 920
! 1 ! I
LESS STOCK VALUATION ADJUSTMENT-| ; i I I
PRIVATE NON-FARM i 523 571 1105 1981 1 202 250 225 428 | 615 498 534 334 | 554 674
FARM aND MISCELLANEOUS | 7 158 -71 65 | ~15 ~7 -36 -14 | 15 41 i 81 1a 109
R -—mmmeee L L e [====a- e e L L LR [
lNCREASE IN»STOCKS . | ~114 -339 1602 835 | <92 848 935 60 | 446 1221 54 =778 | =433 562
(A) NCT YET AVA!LABLE
TABLE 7 - GROSS FIXED CAPITAL EXPENDITURE AND lncasase IN STOCKS AT AVERAGE 1966-67 PRICES g MILLION
! ] [ [
GROSS FIXED CAPITAL EXPENDITURE=| 1 | !
PRIVATE- ' 1 | |
DWELLINGS I 1438 1577 1398 1237 1 431 414 377 375 | 350 318 289 300 | 335 359
OTHER BUILDING AND [ 1 | |
COKSTRUCTION i 1128 993 1940 995 | 244 290 224 252 | 247 275 213 261 | 24p 264
ALL OTHER . | 2454 2394 2746 2890 | 632 754 629 730 1 662 663 sse 708 | 647 649
|rrcmmreccn—a. S mm--- e ] |emrmcracavn et cne®ea LR | ermmem— PR EEE L LY TR Satedakakatduted | --------------
TOTAL PRIVATE | 5020 4964 5353 4841 7 1308 1459 1230 1357 | 1258 1256 1050 1270 1 1221 1269
I ) I ] i
PUBLIC | 2600 2534 2971 2823 | 578 650 600 744 | 584 741 651 847 | 69¢ 794
|~ceeeccncanae cmrmerame—-o B AT P e B ks R L LTS ———————— R
TOTAL 1 7620 7498 7924 7664 % 1885 2109 1A30 2101 | 1842 1997 1709 2116 I 1912 2063
-------------------------------- R e T R B et L P L P L LT EL R PEL P LR EREP PR
INCREASE IN STOCKS- I I | |
PRIVATE NON=FARM" | 27 -61 590 318 | -23 34 320 258 | 372 233 -187  -100 | -108 -181
FARM ANR 1t]SCELLANEOUS I -122 -123 414 244 | -91 454 301 -249 | =97 491 177 =326 | -134 417
R e D R R ittty eemenca lowmommcccecanan ememcmomcn |eoema-= s
TOTAL I =95 -184 1004 562 | ~115 4a8 621 9 1+ 274 723 =10 =426 | -242 237



TABLE 8 - GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS » SEaSONALLY ADJYSTED

LI PR Y PR LI DL LT L L L LT DR D - PO P RN PP PR et el asGw~won®oan® LY T T R R aitutate btk hadete L LX)

18
$ MILLION

{ QVARTERS ENCED =
r * 1972~73 | 197374 | 1974=75 ' 1975n76
[ SEPT, DEC, AR,  JUNE |SEPT, oec MAR,  JUNE ISEPY, DEC, MAR, JUNE ISEPT. DE .
-------------- .----q------'—-.-T-q-----V------------------—--.'-—-------D----------q--.---‘-----—-------_----.--------‘---- Toaacewee
GROSS PIXED CAPITAL EXPENDITURE =] | | i
PRIVATE w i ] ] |
DWELLINGS / 491 505 547 582 | 617 642 697 669 | 639 622 617 622 | 694 787
OTHER BUILDING AND i I | I
CONSTRUCTICN [ 338 336 332 357 | 363 397 411 423 | 458 482 510 530 | 524 530
ALL OTHER i 786 753 781 810 | 861 953 967 §97 | 1022 1034 1078 1171 } 1207 1164
| ewoanmartre cnermacscsrnccrercnr | cnccnw LT T L LR R '|---- ------ LY tereccae= |omesrcancane wow
TOTAL PRIVATE i 1585 1894 1660 1749 | 1841 1992 2035 2089 | 2119 2138 2203 2323 | 2422 2481
PUBLIC ENTERPRISES ] 476 433 434 438 | 485 479 504 543 | 544 66% 725 745 | 714 717
GENERAL GOVERNMENT { 404 421 423 439 + 432 457 511 539 | 603 651 455 772 | 829 871
-------!---’-----------------.l---w----.---q-- ----- '---!-- ---.5 ----- Ly T X K R N N L X ] - L L L LR X X 4 L 2 ¥ %
TOTAL i 2465 2449 2547 2623 | 2758 2928 3080 3171 | 3265 3434 I%85 3810 | 3965 4069
LA L LD XL 2 T X Q--.q---q----ﬂ-q--.-[--o-------—----------—--.----.|---------.-—----— —-q----—-'---9----_----._--------------'----—-.----9--
INCREASE IN STOCKS = I | |
PRIVATE NON=FARM i -35 -78 -18 63 | =124 79 487 192 | 470 415 =247 =187 | =312  -292
FARM ANT MISCELLANEOUS i ~113 =144 17 14 | zso 281 176 45 66 130 166 w22 | 16 n91
| e L L I L LT LT X T R R corcnew | acnveaneraneosecana L Y R, L [ T L B Y T Y W R Py T 'Y
TOTAL i “199 =232 23 162 | 24 342 661 448 | 566 530 -89 =195 | -soo ~361
$ MILLION SERSONALLY RDJUSIEb - LOG. SCALE ‘ T T h S MILLION
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TABLE 9 - CROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS A? AVERAGE 1966-67 PRICES = SEASONALLY ADJUSTED $§ MILLION

LA T R il X Y R g ) L N k) "oconemecew C OB - DT =R o - - - - W o an E D - - Ty ey -

i QUARTERS ENDED »

|oncarwe indadatiadobdei i bl Al Al L L L T L e e Ll L D L R e L T T T i LT L T T2 TR R R i T

1 1972-73 I 1973<74 I 1974=75 | 1975n76
| SEPT, DEC., MAR, JUNE |SEPT, DEC, MAR, JUNE 1SEPT, DEC, MAR, JUNE |SEPT, DEC,
----------------------------------- Q--'--------------------..'q---.---------.--ﬂ--'-..--.'-.-.------ ------------p---|--------------
GROSS FIXED CAPITAL EXPENDH‘JRE .I | I |
PRIVATE =~ i [ | |
DWELLINGS i 3680 383 403 412 | 446 412 k{]3 374 [ 338 316 303 299 | 324 336
OTHER EUILDING AND i | ' ( |
CONSTRUCTICN [ 255 249 238 2%1 | 245 264 261 243 | 248 247 248 252 | 244 235
ALL OTHER ! 589 582 602 621 | 644 713 708 683 | 673 629 623 662 | 657 616
'---..--.-------..--'-----'--..le---'--qq---,-q-—.----.---.'eq’ﬂ------ ".""""""""."'I""'.' ----- cwmon
TOTAL PRIVATE f 1224 1214 1242 1284 | 1305 1387 1360 1300 | 1299 1192 1178 1212 | 1222 1206
PUBLIC { 670 632 641 621 | 629 622 659 660 | 638 709 715 750 | 758 758
-------- -------------------.-l----------------- ---------'--- P R el Ll T T T ey
TOTAL i 1693 1646 1853 1905 | 1934 2009 2019 1960 | 1897 1901 1890 1963 | 1980 1964
LAk T T T T TR T PRy YT YT R TN LN TR Y | ----- LI L T T T T F L T T Y Y YOF PRy -'._.---,.- ------ e et aeegme o= -l---- ---------- P R L -'----, ------ -
INCREASE IN STOCKS = { I I
PRIVATE NONaFARM I -26 w43 «27 34 | .83 82 339 250 | 301 297 a166  a104 | =170 138
FARM AND MISCELLANEOUS { ~113 ~99 2 90 | 86 173 101 57 | 91 97 7?7 w24 | 56 -52
- P D gy P - e - tTovevecon | cnwe rPorToreeraer e rtcsccnweonan | - P X e e I L L T T ) I -------------
TOTAL i =139 ~438 =25 123 | 3 255 44 307 | 393 384 -89 -128 | »115 -190
$ MILLION SEASONALLY ROJUSTED - LOG. SCALE $ MILLION
- T T .
900 :_—CONIiPONENTS OF éROSS FIIXED CAPITAL IEXPEN[I)ITUREL I I I I I J I 9800
so0f— AT AVERAGE 196667 PRICES } } } } t } t — :soo
700 = — — 700
E | | ] ] | ] I | E
600 | ” = 600
S I I I I I ] ALLOTHERPRIVATE| | | 3
500 - - A 5 500
- TOTAL - PUBLIC I,Am ] | I I | | | | ] | =
a00 - - ™ 3 400
- |f Nl I I I [ Diii:fé;221§2i"LJr‘*’ I‘\\\L¥J/) .
xm: l l l l l J I l f\’\l l l l :am
wb D111 L] | Nl Al e
- I I | I I I I I | OTHER BUILDING AND ' I
200 CONSTRUCTION - PRIVATE .09
N~ L T
100 :—- | | I I | | | I I | | | I i 100
" | | | I ! I | I | I | | (-
C 1 ] | | | ] | | ] ! | | | ] J { ]
bbb bbb bbb dboad g Lood g L
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TABLE 10 - PRIVATE FINAL CONSUMPTION EXPENBI TURE

FOOD

CIGARETTES AND TOBACCO
ALCOHOLIC URINKS
CLOTHING,
OMELLING RENT
648, ELECTRICITY,
ELECTRICAL 6G00OS
OTHER HOUSE4ILD OURABLES
FARES

PURCHASE OF NOTOR VEHICLES
POSTAL AND TELEPHONE SERVICES
OTHER GOODS AND SERVICES

FUEL

TOTAL

FOOTWEAR AND DRAPERY

11971-72 1372-73 1973-7+ 1974-751ScPT.

L1bb +569 5351 5053
608 710 789 923
1416 1561 1764 2039
1987 2224 2666 3010
3053 3469 %033 +886
520 548 616 767
665 758 360 1220
973 1119 1437 1640
726 794 913 1064
1120 1210 1435 1715
252 288 345 465
6725 7585 8742 10780
22189 26836 23073 34542

TABLE 11 - PRIVATE FINAL CONSUMPTION EXPENDITURE - SEASONALLY ADJUSTED

£000

CIGARETTES, TOBACCO AND
ALCOHOLIC ORINKS

CLOTHING, FOOTWEAR AND ORAPERY
OWELL ING RENT

HOUSEHOLU OURABLES

PURCHASE OF MOTOR VEHICLES
OTHER GOODS AND SERVICES

1972-73
SEPT. DEC. NAR. JUNE
1033 1127 1153 1198
541 555 576 602
526 545 565 590
828 852 850 909
443 452 473 503
2638 294 318 332
2223 2¢50 2322 2u20
5322 6075 6294 6554

20

$ MILLICN
) QUARTERS ENDED-
|recmcrcercccvnncsvcncaccnacea come caw P X T T Y PR R Y P T Y P TR R R Y L LY Y T
t 1973°'9 ! 1974-75 | 1975=76
! | I
DEC. MAR. JUNE [ISEPT. DEC. MAR. JUNE lSEPT. DEC,
jecrecncccccccs L R I R T T P R PR L LR R ] |eeema= cocssswme
1 1233 1358 1336 141¢ | 1468 1555 1485 1545 1 1599 1775
I 185 208 194 202 | 218 234 225 246 1 252 287
t 402 489 452 439 | uLe2 542 527 508 | 536 6864
i 596 748 578 744 | 699 828 635 848 1 777 933
i 942 3396 1027 1073 | 1123 1191 1253 1319 | 1407 1483
I 185 160 128 164 | 218 180 159 210 | 267 208
1 210 276 222 254 | 258 336 282 344 | 353 L18
1 319 k17 329 370 1 39% 487 356 403 | 434 563
1 226 223 233 237 + 251 266 278 269 | 286 305
I 363 376 316 380 | 28 428 LG5 454 | Lbb4 420
| 79 84 91 90 | 99 105 111 132 1 129 143
1 2021 2222 2161 2338 | 2428 2715 2712 2925 | 2949 3164
[T Y T crccoanevonaae crcon |[cesccsvecrcsvesnnencssecssne| cennccerencsnw
t 6753 7546 7068 7706 | 804b 5857 8428 9201 | 9433 10383
$ MILLION
QUARTERS ENDED 1 !
--------------------------- |evosmvosacaccroccncrcscncvocca| csnrecncscsccn
1973=74 ! 1974-75 ! 1975-76
SEPT. JEC. MAK. JUNE ISEPT. DEC. MAR, JUNE I1SEPT, OEC.
------ B L L L T T T A e R T e e L L TN R TR P L L)
I |
1244 1305 1378 1433 1 1481 1487 1522 571 | 1617 1696
| i
609 538 551 676¢ | 706 710 758 794 | 817 890
23 652 694 702 + 728 725 760 800 | 810 816
942 396 1027 1073 ) 1123 1191 1253 1319 1| 1407 1483
5S4l 584 6lo 661 | 671 690 721 785 1 810 821
352 367 328 378 | 413 418 434 451 | 428 L1t
2499 2591 2597 2834 | 2989 3176 3362 3531 | 3625 3719
--------------------------- |rormccwcvccve cocnremsavsvere | cnnconcncovacas
0813 7133 7400 7755 | 8111 8397 8810 9251 | 9513 9836
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TABLE 12 - NATIONAL INCOME AND OUTLAY ACCOUNT 3 MILLION
( 1 QUARTERS ENDED-
i YEAR | e~weceececaccccrccnncccacoccacccceacmnacccrcrmmcrmencnemnesemeseaecnne
| ( 1973-74 \ 1974-75 I 1975-76

l1971-72 1972 13 1973-7“ 1374-75 1SEPT, JES, MAR. JUNE (3EPT, DEC. NAR., JUNE |ISEPT. DEC.

i t | |
WAGLSy SALARIZS AND SUPPLEMENTS | 20068 22417 275138 35190 | 6257 5978 6686 7597 1 8214 9201 8538 9237 | 9412 10480

NET OPERATING SURPLUS | 9888 11892 14213 13151 | 3502 4580 3523 2608 | 2870 4410 2973 2898 | 3554 5204
lemmemecemcac o cccacmaae et L et e el it Tl Dt DI

DOMESTIC FACTOR INCOMES t 29956 36309 41731 68341 | 9759 11558 10209 10205 111084 13611 11511 12135 112966 15684

LESS NET INCOME PAID OVERSEAS | 387 408 311 456 | 61 82 80 88 1 53 103 122 178 | 93 142

INDIRECT TAXES | 4079 552 5629 5999 | 1172 1390 1451 1606 | 1551 1719 1732 1997 | 1860 2121

LESS SUBSIDIES | 388 323 279 328 1 60 50 60 100 1 77 83 68 100 1 81 77
lemmmemcemccccemccccaccccccaaaae R e o S R e Y LT TSP P PP

NATIONAL INCIME | 33260 38130 46770 56556 110311 12806 11530 11623 112505 1516k 13053 13854 114652 17586

LESS NET TRANSFERS TO OVERSEAS | 151 230 319 266 | 71 66 69 113 1 67 92 35 711 105 130

NAT1ONAL DISPOSABLE INCOME 1 33109 37900 46 451 54290 110741 127640 11461 11510 112438 15052 13018 13783 114546 17456

FINAL CONSUMPT ION EXPENDITURE - 1 i | |
PRIVATE | 22189 26836 23073 36542 | 6753 7546 7058 7706 1 804b 8867 8428 9204 | 9433 10383
GO VE RNMENT ! 4760 5441 6750 3092 1 153¢ 1708 1620 1892 | 1976 2297 2198 2621 | 2536 2872
SAVING I 6160 7624 10623 10657 1 ¢»52 3485 2773 1912 | 2416 3888 2392 1961 | 2577 4201
lreceercceccaccccrcencncnrncccsnc |cccaan eerceccsanrsancsssss |erececsarervsscesmrsrsescnne |[cscacccccennas
DISPOSAL OF INCOME 1 33109 37900 46451 54290 110741 12740 11661 11510 (12438 15052 13018 13783 114546 17456
TABLE 13 - OVERSEAS TRANSACTIONS ACCUOUNT $ NILLION
IMPORTS Fo0,8. (A) I 3792 3808 5753 7558 1 1234 1302 1472 1745 | 2100 2088 1753 1718 | 1860 1890
TRANSPORTATION ANJ TRAVEL t 1068 1161 1509 1853 t 31t 3L2 370 484 | 472 462 35 483 1 480 “70
OTHER GOODS AND SERVICES 1 336 358 387 «36 | 92 35 95 105 1 116 104 97 119 1 107 117
Rt et et bl St b e bl Rl bl S S b bl L Lttt bl o|cemmarcaas cecetmcccscccsncn|sassccccercace
IMPORTS OF 5000S AND SERVICES I 519% 5327 7643 9947 | 1639 1739 1337 2334 | 2689 2654 2285 2319 t 2447 2u77
PROPERTY INCOME TO OVERSEAS [ 593 704 719 827 1 148 186 193 192 1 157 207 196 269 | 185 225
PERSONAL AND GENERAL GOVERNMENY | ' | |
TRANSFERS TO OVERSEAS i 378 468 542 585 1 123 125 122 171+ 122 159 150 154 | 169 185
NET LENDING TO OVERSEAS | -98 983 -505 ~-888 | 67 112 -183 -501 | -569 ~-325 L 3 1 =204 -77
|eoccenconea eceecereccctecenaean lecooe- e-meem- seescecccnans ~lemcmee—- ceeeseccccenes semecc|ecvemconcsocone
USE OF CURKEINT RECEIPTS ! 6066 7483 8434 10471 | 1977 2151 2069 2196 | 2398 2695 2633 2745 t 2597 2810
----- R et R et L L LY ELEE P L R D R Rt e el bbbt bt
EXPORTS F.0.8., (A) I 476t 6015 6694 8463 1 1602 1730 1626 1737 | 1921 2176 2122 2246 | 2103 2291
TRANSPORTATION AND TRAVEL ! 629 694 843 1037 ¢+ 179 213 221 229 | 242 270 264 261 | 277 316
OTHER GOODS ANO SERVICES i 263 240 238 281 1 56 56 57 69 | 78 (&4 64 63 | 63 66
jmerememrcrcccccrmcccaaaa cescnaa (R E L ccecasccccncs LR L e R LR R L R L Dt S St bl bl |r=remcocecccn=
EXPORTS OF G000S AND SERVICES t 5633 6949 7774 9781 1 1838 1999 1303 2034 | 2240 2521 2450 2570 I 2443 2672
PROPERTY INJOME FROM OVERSEAS ! 206 293¢ 408 370 1 87 104 113 104 | 106 106 71 91 | 92 a3
VTRANSFERS FROM OVERSEAS ! | | |
PERSONAL | 226 238 223 265 | 53 58 53 59 1 55 67 65 58 | 57 55
EXTRAORDINARY INSURANCE CLAIMS | oe .o .e 75 oo o .o oo |} . .o 50 25 1 6 .o
| eomcccace- tescrccnccccscsnccana l=-r-mcrcaccccccncecncccnac=- |seoecmecrrc e crar—- e ceeeore-
CURRENT RECEIPTS FROM UVERSEAS | 5066 746483 8404 10471 1 1377 2161 2068 2196 | 2398 2635 2633 2745 | 2597 2810

(A) RECORDED FIGURES, ADJUSTED FOR THE PURPOSFE OF BALANCz OF PAYMENTS ESTIMATES




TABLE 14 - HOUSEHOLDS INCOME AND OUTLAY ACCOUNT (A) $ MILLION

| QUART ERS ENDED~

'
0 YEAR feomceceroccccceccccscccccecccoctcccnccecccscemccacresemmeceacmcnanann.
{

| 197 3=-74 ! 1974-75 | 1975-76

1197172 1972-73 1373-74 1974=751SEPT, JEC. AR, JUNE {SEPT, DEC, MAR, JUNE 1SEPT, DEC.

WAGES 9 SALARIZS AND SUPPLEMENTS | 20068 22417 27513 35190 | b257 59738 5586 7597 | 821% 9201 8538 9237 | 9412 10480
INCOME OF FAM JUNINCORPORATED ! | | |

ENTERPRISES I 1138 1681 2760 1682 | S16 1269 331 45 | 217 1080 543 =157 1 170 1286
INCOME OF OTHER UNINCORPORATED ! | |

ENTERPRISES AND FROM ONELLINGS 1 ! ] !

AND INTEREST AND DIVIDENDS 1 5765 6592 7623 8881 1 1652 2026 1582 2263 | 1905 2313 1971 2692 | 2292 2740
THIRD FARTY INSURANCE TRANSFERS | 80 89 117 148 | 27 28 30 32 | 34 36 38 40 | 43 45
TRANSFERS FROM DVERSEAS | 226 238 223 245 | 53 58 53 59 1| 55 67 6% 58 | 57 55
TRANSFERS FROM GENERAL | | ! |

GOVERNMENT- | ' | {

CASH BENEFITS { 2168 269« 3250 4531 1t 725 824 786 922 | 964 1117 1113 1337 | 1444 1646
UNFUNDED EMPLIYEE RETIREMENT | | §
BENEFITS [ .o .o 65 88 | 13 13 18 21 | 22 25 20 21 1 24 24
jecccaccscrccacncea serreccccrcnn (recaccersscrcerecc e cnaa" ol R D et DL DL it ELIT LI LR L
RECEIPTS 1 29466 33711 #1562 50765 | 9242 11137 10186 10938 111410 13838 12288 13229 113442 16276
eeececscccsssccrrecareracacnence R el S eceeeresccccncesees |crcecncccancaan e e e e e DL DL R LD R R D DL SR LS
¢ t | |
PRIVATE FINAL CONSUMPT ION I 22189 24836 23073 34542 t 6753 7546 7068 7706 | 8046 8867 8428 9201 | 9433 10383
CONSUMER OEST INTEREST | 239 277 432 536 98 107 112 115 | 130 131 135 162 1 148 183
INCOME TAX PAYABLE 1 3815 %103 5435 Ti44 1 1236 1580 16438 1522 | 1614 19890 1734 1820 2008 2472
OTHER DIRECT TAXES,FEES, l ! I !

FINES,ETC, | a4l “87 559 580 | 135 139 136 149 1 150 138 137 155 1 159 1€2
TRANSFERS OVERSEAS | 172 217 253 235 | 58 69 51 76 | 61 58 58 59 { 65 65
SAVING i 2592 3791 5410 7726 1| 902 1755 1383 1370 1 1+10 2666 1800 1853 1 1629 30414

R kbt bl e e D LD E L T ] L LT LR et Dttt
D ISBURSEMENTS | 29446 33711 41562 50765 1| 9242 11197 10186 10938 111410 13838 12288 13229 113442 16276

(A) INCLUDES UNINGCORPORATED ENTZRPRISES

TABLE 15 - HIUSEHILD DISPOSABLE INCOME $ MILLION

HOUSEHOLD INCOME i 29446 33711 41562 50765 1 9242 11197 10186 10938 111410 13838 12288 13229 113442 16276
LESS INCOME TAX AND OTHER UIRECTI ¢ | |

TAXES, FEZSy FINES, tTCe | 4255 ©590 639« T724 1 1434 1719 1573 1671 | 1764 2118 1867 1975 | 2167 2634
CONSUMER DEBT INTEREST | 239 277 432 538 | 98 107 112 115 1 130 131 135 142 | 148 153
TRANSFERS OVERSEAS i 172 217 253 235 1 58 69 51 76 1 61 58 58 59 I 65 65

[ PP, cemcccsccaacctcccccern |cevecncconaee - e Y [V Ry U U |
HOUSEHOLO OISPOSABLE INCOME It 24780 28627 Je 482 42268 | 7055 3302 8450 3076 | 9455 11531 10228 11053 111063 13424
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TABLE 16 - INCONE OF FARM UNINCORPORATED ENTERPRISES : $ MILLION
1 ' QUARTERS ENDED- |
1 YEAR {rrccccccccnccscceccoacrcacccsscscarcsecron s ccuancsnure | cnccccnacncane
! ! 1973=-T4% ! 1974-75 | 1975-76

11971=72 1972=73 1973=74 1374~-751SEPT, JEC. MAR, JUNE ISEPT, 0EC, MAR. JUNE |ISEPT, 0€EC.

coccccccrcrerctncncecetntecnrene | costctseres cerecnnaccccestenrte |cecanaccarsscascos s anrssnns |secsracccscssrcsnrrancsascsan|csccccanncanse

GROSS VALUE OF PRODUCT ION { ! [ i
(ALL FARMS)- | ' | i
WHEAT ! W57 348 126+ 1227 | .o ST4 590 e | .o 660 567 o | ) 951
OTHER GRAIN CROPS | 237 218 403 437 |\ .o 159 130 114 | oo 256 89 92 | .e 2€6
SUGAR CANE L] 207 230 219 491 | 113 106 oo oo | 299 192 oo ee | 278 222
OTHER CROPS3 ! 681 765 916 985 | 78 235 372 231 1 89 228 407 261 | 95 228
LIVESTOCK SLAUGHTERINGS I 1136 1542 169 1028 1 518 475 365 338 | 297 2T 223 234 | 267 275
WOOL (INCLUDING SKIN WOOL) ! 660 1243 1229 965 | &21 490 195 123 1 250 015 176 126 + 279 390
OTHER LIVESTOCK PRODUCTS L 577 587 624 696 1 150 206 155 109 1 168 223 176 129 1 180 243
[ L L T e L L Y R P P LR P P P L L R P TR Y P R R R ISR LS L L DL D 2 L
i TOTAL I 3953 %933 6 351 5829 1 1286 2263 1907 915 1 1103 2248 1636 842 | 1099 2575
LESS STOCK VALUATION ADJUSTMENT 8 122 -73 46 1| =15 -10 -36 -12 1 17 35 -3 31 14 85
PROOUCTION COSTS OTHER THANI ! | : |
WAGES AND OEPRECIATION (A)I 1740 1964 2255 2568 | 450 601 656 569 t 501 705 719 6L3 | 523 761
|emmcececccccccerccrcccsnrcnconn (cemcercccecncrcanccecresnce|ccnccensccsen s scencsccesse | cocomcsccasons
GROSS FARM PRODUCT AT 1 ! | !
FACTOR COST I 2166 2847 4168 3216 ' 851 1652 1287 378 t 586 1508 926 196 t 562 1729
LESS WAGES,DEPRECIATION,NET RENTH{ 1 1 I
AND INTEREST PAID (B) t 1002 1087 1270 1478 1) | |
FARM INCOME OF COMPANIES | 26 79 137 55 1) 335 383 356 333 | 369 428 383 353 | 392 b43

INCOME OF FARM ‘ ! | '
UNINCORPORATED ENTERPRISES I 1138 1661 2760 1682 1 510 1269 334 05 | 217 10890 543 -157 {1 170 1286
LESS INCREASE IN ASSETS WITH ' | ' |
l

MARKETING ORGANISATIONS -23 ~142 609 210 | 13 Le3 129 -97 | 62 WTh ol 1) -278 ) -50 “a7
|ecoccocrcnccncocccnsmacsnnsncens [reacrasesrescccnccesccesnes|corcnanctccesnsstacananscscn| srcrcacncconecs
REALISED INCOME OF FARM ! i ' |
UNINCORPORATED ENTERPRISES 1 1161 1623 2151 1472 1+ 382 az2e 802 162 | 155 606 591 121 1 220 839

(A) INCLUDES MARKETING COSTS, COSTS OF SEED AND FODDER, INOIRECT TAKES BUT EXCLUDES KENT AND INTEREST.
€(8) AND THIRD PARTY LNSURANCE TRANSFERS




TABLE 17 - GENERAL GOVERNMENT INCOME AND OUTLAY ACCOUNT $ NILLION

1 1 QUARTERS ENDED-

' YEAR [ PSR, cccommmencan ceetreeceette crecetec e ceseeeemeceeeeecceaemeaaraeae

i ' 1973=74 | 1974-75 | 1975-76

1197172 1972-73 1973-T4 1974L-751SEPT, JecC. MAR. JUNE 1SEPT. OEC. MAR, JUNE |ISEPT, 0EC.

| | I '
INDIRECT TAXES I 079 #552 5629 5999 | 1172 1390 1ede 1606 | 1551 1719 1732 1997 1| 1860 2124
OIRECT TAXES (PAID) ON INCOME 1 5283 5701 7493 10140 ¢ 735 1073 2132 3559 | 1398 2047 1896 4798 | 1782 2168
OTHER OIRECT TAXES, FEES, | ¢ ! |
FINES,y ETC, ! kel 487 559 580 &t 135 139 136 19 | 150 138 137 155 1 159 162
INTEREST,y ETC. RECEIVED { 298 340 hib 524 1 30 109 101 123 | 76 138 117 193 1 112 132
INCONE FROM 2UBLIC ENTERPRISES 793 177 691 567 | 228 207 132 126 | 1714 235 81 80 1 225 324
R e L Dt il LI L N R IR LA Sttt DL DL Al L Al R bbb Rl L b il A il EAd S bl bl
| | | |
RECEIPTS 1 10693 11857 14791 18810 1 2351 2918 3963 5560 | 3346 4278 3963 7223 | 4136 4907

FINAL CONSUMPTION EXPENDITURE I 4760 X TS 6756 9092 1 1536 1708 1620 1892 | 1976 2297 2198 2621 | 2536 2872
SUBSIOIES ! 3686 323 273 328 1 60 60 60 100 | 44 83 68 100 | 81 144
INTEREST, ETC. PALD | 09 1008 1068 1288 | 232 259 267 300 1 261 353 304 360 | 301 376
TRANSFERS OVERSEAS l 206 252 288 350 | 65 56 71 95 | 62 101 92 95 | 104 120
TRANSFERS TO PERSONS - | . ! | !
CASH BENEFITS i 2168 2694 3256 4531 1 725 824 786 922 | 96k 1117 1113 1337 | 1446 1646
UNFUNDED tMPLOYEE 1 ! | |
RETV IREMENT BENEFITS 1 | | 22 25 20 21 1 2h 26
G6RANTS FOR PRIVATE CAPITAL ! l | |
PURPOSES ! 55 75 87 133 1 23 19 21 23 | .25 27 35 46 | 64 79
SURPLUS ON CJURRENT TRANSACTIONS | 2407 206% 2992 3000 ¢ -302 ~-31 1119 2206 | -1 265 134 2642 | =417 =285
l=cececcnccercccnsncccncrococecn|orecm= ereccsreccccconan Ll R L el bl bt bl ettt
I . { | |
DISBURSEMENTS ¢ 10893 11857 16791 18810 | 2351 2918 3963 5560 | 3346 4278 3963 7223 | 4136 4907

.o .o 65 88 13 13 18 21

25
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TABLE 18 - 35NZ2AL GOVERNMENT INCOME AND OUTLAY ACCOUNT = AUSTRALIAN GOVERNMENT®S AUTHORITIES $ MILLION

- P - D E - - . T W S E e B B - - - T S W S - B e .S GEE- e . EE® .- .- e L e cCerccccveecccscsnncccae e cocrcavacscena

| QUARTERS ENDED-

| 1973-7 4 | 1974-75 | 1975-76
! |
11974-72 31972-73 197374 1974=75|SEPT, DEC. MAR. JUNE [ISEPT. DEC. MAR. JUNE I3EPT, DEC.

INDIRECT TAX:S I 2518 2629 3248 3941 1 694 832 856 862 1 935 1027 979 999 1 1044 1275
DIRECT TAXZ3 (PAID) ON INCOME | 5283 5701 7498 10140 | 735 1073 2132 3559 | 1398 2047 1896 4798 | 1782 2168
DTHER DIRECT TAXES, FEES, | ' ' \

FINES, &f3, _ 1 137 140 11 133 1 by 37 €2 48 1 43 30 26 311 32 32
INTEREST, EF3. RECEIVED ' 62 77 &7 98 1 20 25 20 211 22 37 16 231 26 23
INCOME FROM PUBLIC ENTERPRISES | 306 308 283 240 1 75 65 73 65 | 49 109 45 3172 148

T e T e D T RS P L S PP S
' { i : |
RECEIPTS | 8306 3355 11288 14551 ) 1567 2037 3128 4555 | 2448 3250 2964 5689 | 2956 3646
|seceemecemccceccecceccncccnceac]| mmcescecaecccccccacsmccecac|cecemccmacccceamcecnnna- ceclececmcmmcmcnnn
| | ] I
FINAL' CONSJMPTION EXPENDITURE i ] ) )
PAYMENTS 34STS 1 2175 2373 2 0 3575 1| 636 661 582 761 | 787 906 877 1005 | 1036 1072
OVERSEAS ADJJSTMENT - OEFENCE | =27 -22 100 -19 1 61 37 11 -9 1 2 3 -6 -19 1. =2 -32
SUBSIDIES PAID : 1 377 323 300 286 1 S0 63 75 106 | 56 79 63 8b | 69 65

ADJUSTHENT DF SUBSIOIES TO I ' ' i

PAYABLE 34SIS | -18 -28 -52 81 e -18 -22 -121 11 -6 -3 61 o oo
INTEBEST, ETC. AID 1 -16 15 6 106 1 13 13 33 -591 32 71 “0 -36 1 32 50
TRANSFERS 0OJZRSEAS 1 205 252 288 350 | 65 56 71 95 1 62 101 92 95 1 106 120
TRANEFERS T) PERISONS - i i ' )

CASH BENZFITS 1 2041 2533 3077 4323 | 689 781 736 871 | 923 1068 1056 1275 | 1381 1562

UMFUNOED E4PLOYES ! | i |

RETIRENINT BEVEFITS ' . . 65 38 1 13 13 18 211 22 25 20 a1 26 24
GRANFS FOR 3IIVATE CAPITAL I ' ] i

PURPOSES ' 41 54 €3 102 1 16 15 16 171 17 23 27 361 49 52
GRANTS TO STATES & LOCAL GOV, | 1769 2077 2538 3785 | 583 652 685 618 1 901 935 973 975 1 1253 1406
SURPLUS ON SURRENT TRANSACTIONS | 1757 1278 2162 1950 & -559  -24b 421 2147 | -364 w4 =176 2445 | -989  -703

IR T B et B e T Rty
] 1 I

|
DISBURSEMENTS I 8306 8855 11288 14551 { 1567 2037 31238 4555 | 2uL48 3250 2964 5889 | 2956 3646

L L L L T L e N R X T LT Y P P Y Y P P Y PR Y RS R L L L R L R R R R L L DL DL L Rl b L ik et ittt dodiobod dad o abadindndi et ettt adndtdd



TIABLE 19 - 3ENERAL GOVERNMENT INCOME AND OUTLAY ACCOUNT - STATE 4ND LOCAL AUTHORITIES $ MILLION

..—-----..---------------------—---.--------------------------------------------—---------------.—.—-------..-------------------------.

| | QUARTERS ENDED-

] YZA4R | eccceacnessencec cesavncnsrasnacsoncacans Pasprpe R Y2 AL L R L L R X L L UL

' 1 1973-7 4 | 1974=75 i 1975-76

11971-72 1972-73 1973-7« 1974~T51SEPT, OEeC. MNAR o JUNE | SEPT. DEC. HAR. JUNE I3EPT,. DEC.

ANDIRECT TAXES I 1561 1924 2381 3058 | 478 554 606 743 1 615 692 753 998 | 816 846
DIRECT TAXES, FEES, FINES ETC. | 303 347 389 wu? | 92 102 93 1021 106 108 109 126 1 126 131
INTEBEST, ETS. RECEIVED ! 236 263 326 426 1| 60 83 81 1021 56 101 101 169 | 86 109
INCOME FROM PUBLIC ENTERPRISES | 487 469 w08 327 1 154 161 55 56 1 122 126 36 43 1 153 176
GRANES FROM AUSTRALIAN | | | |
GOVERNMENT ! 1769 2077 2528 3785 | 583 652 685 618 | 901 935 973 975 | 1253 1406
| ememccccmcecmemeseceseeccceccece|asseseemsameeescccenesemess] scecccccosacsanasanomnooocon oo cosen s oo
' I ] |
RECEIPIS I 4356 5079 5042 8063 | 1366 1532 1520 1623 | 1799 1963 1972 2309 | 2434 2668
| mceeeecmmmammamecccccccmmmceeec|scscccessesemeemmemmacosons] commmon B D
FINAL CONSUMPTION EXPENDITURE | 2612 3089 3916 5536 | 839 101t Y27 11640 1 1187 1387 1327 1635 | 1503 1832
SUBSIDIES PATD ' 30 28 32 36 1 9 ) 7 70 01 10 7 81 12 12
INTEREST, ETC. PAID 1 923 993 1062 1182 1 219 259 234 359 1 230 292 264 396 | 269 325
TRANSFERS D¢ZRSEAS ] . .o . O . . P . . oo I e .o
TRANSFERS T) PERSONS = I | I '
CASH RENZFITS i 126 161 179 2081 35 43 9 511 41 “9 56 621 63 54
GRANTS FOR PRIVATE CAPITAL | ' ' ]
PURPOSES | 15 21 23 36 1 7 4 6 71 9 5 9 131 15 27
SURPLUS OV SURRENT TRANSACTIONS | 650 787 830 1045 1 258 215 298 59 | 322 220 309 195 | 572 418
| smecmecaceccecmsecesmmemmmm=—=cc|-sesssessmsmeescocccescesss|emmecccooocccoceccoemomenoo| oo ocoom oo
) ' I I
DISBJRSEMENTS I 4356 5079 5062 8063 | 1366 1532 1520 1€23 | 1799 1963 1672 2309 1 2434 2668
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TABLF 20 - TAXES, FEES, FINES,

INCOME TAXES -
COMPANIES
PERSONS-
NET TAX INSTALMENTS
OTHER

TOTA.

ESTATE AND SIFT QUTIES

L USTOMS DuUTY

EXCISE OUTY

SALES TAX

PAYRDLL TAX (A)

RADIO AND TZLEVISION LICENCES
LAND TAX

LOCAL GOVIRNMENT
LIQUDR TAKES
TAXES ON SQ43LING

RATES

TAXES ON OWMNERSHIP AND OPERATION

OF #OTOR ¥Z4ICLES

STAMP DUTIES N.E.I.

UNFUNDED ZM?LOYEE RETIREMENT
CONTRIBUTIINS

DTHER TAX:ZS, FEZS, FINES ETC.

TOTAL

QUARTERS ENDED-

28

g g g g g g g U g g

56

JUNE

1161

1405
993

3559

67
175
394
256
190

18

0
220

18

64

100
118

8
a7

SEPT,

68

1176
155

1398

67
225
412
259
232

19

“3

93

16

53

105
89

7
80

1519 1517 2013 2431
2884 31 €0 4238 60714
876 324 1247 1637
5283 5701 7438 10140
220 237 2€1 278
469 513 604 841
1213 12638 1555 1729
681 765 9€9 1154
392 451 587 1030

62 57 €8 19
103 113 122 174
43¢ 480 546 704

49 53 8 7
159 172 209 281
304 349 380 454
252 355 436 398

.o 1 27 35
185 217 285 406
9802 10741 13687 17719

2042

197 37 «
DEC, MAR.
37 772
1002 1226
kLY 136
1073 2132
63 63
144 152
419 396
244 276
162 187
14 16
35 22
88 153
15 12
61 bt
97 89
103 98
7 7
64 77
2601 3729

531#

3099

PJ3LIC ENTERPRISES

«al

TABLE 21 - GENZRAL GOVERNMENT CASH BENEFITS

EXCLUJIES PAYROLL TAX RECEIVED BY STATES

FROM STATE AUTHORITI&S OTHER THAN

HOSPITAL, 4Z)ICAL AND
PHARMACEJTICAL BENEFITS

AGE AND INVALID PENSIONS
CHIL® ENDOW1INT
NAR AND SERVICF PENSIONS

OTHER

TOTA.

1Ay

IN THIS DUARTER THER:I WERF SEVEN PAY

79 PERSONS
436 568 T 609
819 1072 1372 1919
217 254 225 225
260 297 355 4790
377 503 6¢%9 1108
21648 2594 32¢6 4531

PERTOOS INSTIAD OF SIX

157
281

58

162
A 354

60

155

318

171
A419

54

166
«09

58
111

200

964

1974-75
DEC. MAR.
407 140
1591 1629
50 128
2047 1896
70 67
230 191
458 426
285 300
255 268
Ly 34
123 187
16 13
77 54
109 109
82 92
9 9
92 121
390‘ 3765
197 200
Ab31 433
59 564
132 109
238 317
1117 1113

cececcmccecccecccscerccccec|sercccacaccses

3 MILLION
I 1975-76
I
JUNE ISEPT.  DEC.
'
|
1817t 523 «83 |
|
1676 | 1086 1638
1305 1 173 47
4798 | 1782 2168
'

IO ¢ 4 77
195 1 220 267
433 1 482 625
310 1 302 327
275 1 296 282

.o ' *e o0

53 | 62 56
295 | 140 150

331 19 19

97 1 69 87

I
130 1 129 135
135 1 115 121
]
101 10 10
116 1 98 128
|
6951 | 3800 w451
$ MILLION
'
226 1 296 358
1
A586 | 566 A664
'
56 1 63 81
|
118 1 140 140
!
3531 379 403
|
1337 1 1644 1646



TABLE 22 - 3ENSRAL GOVERNMENT INCOME FROM PURLIC ENTEFFRISIS

P L T TR R AT R cecmaw- P L L L X PP ERE LRI R R Y cecrcnceccanecas o= ceococe PRI TR TRy P YR X X T PR P RIS PR L L LY Y 1)

cememscem—ecmcrccceccs . e R remm—- ccwescecec|erarecancana B L . ememmac—cccscec| reccmcccacccsn

$ MILLION
QUARTERS ENDZO-
YEAR |eeccocaa cevececcsvocersrcaacas e TR X cTocsoaeom PRSI EIT TR Y P YRR L T2 2 ¥
1973=7 4 I 1974=-75 | 1975-76
| |
11971 =72 1972-73 1973-7« 1974-751SEP T, DEC. MAR o JUNE | SEPT. DEC . MAR. JUNE {5EPT., OEC.
| | |
RAILMHAYS AN) REV=NUE | 740 740 707 938 + 194 198 188 217 1 220 246 224 248 1 247 277
URBAN TRANSIT EXPENOITURE! 777 870 10L6 1327 | 241 258 253 294 | 310 337 327 352 1 356 363
|cwecevanas ccrm - D e cca- | recmacccana crnmcvosranccascscn| crmancccacess ceccccvveavewsoc|ceccascnscscncn
I NCOME | -37 -129 -24¢ -389 1 -48 =53 -65 -77 1 =91 -91 -103 -104 | -109 - 86
| | | |
DTHER TRANSPORT REVENUE I 1447 1512 1320 2380 | 443 473 86 523 1 540 639 593 608 | 686 816
AND COMMUNI- EXPENDITURE!I 11838 1332 16£0 2094 | 387 406 Lo 7 451 | 88 516 535 556 | 617 641
CATION |ewemcccocvcanacacconaca concccccss | terccce= -----------o-------'----—--------------“------l-----------..-
- INCOME | 259 280 280 286 1 62 67 79 72 1 52 123 57 53 | 69 175
. | | | |
ELECTRICITY AND REVENUE ! 1013 1126 1266 1506 ¢ 330 296 290 350 | 390 355 349 411 | 843 »13
6AS (A) EXPENOITURE! 766 833 951 1167 V 223 233 225 270 1 282 285 281 309 316 331
|*rrecccacvcsnccacvcacaca= ceccocac| ceccssvrsocnrecncc cnn cecoscvns| cvovecna cccococcencvsvsvaves | cescscrsvcsscssn
INCONE | 267 292 315 349 1 107 62 66 80 ¢t 108 70 68 103 ¢+ 127 82
| | i 1
WATEP SUPPLY AN) REVENUE | 371 L16 470 528 1 117 177 U 93 | 138 183 121 85 | 184 235
SEMERAGE EXPENDITUREI 190 217 256 277 1\ S7 61 66 711 65 b9 72 71 4 84 86
| o= e e T P T Y R R PR Y L L L L R et D con]| cvenccscacne cocnmcsccvnecns|ces cnceacswesn
INCOME | 180 200 215 251 1 60 108 26 22 1 73 114 49 14 1 100 149
| } | |
RENTAL HOJSING REVEMUE | 103 111 125 139 | 30 33 30 331 33 33 34 39 4 L3 Y L1}
EXPENDITURE] 70 80 92 114 1 17 25 22 27 23 30 27 kL | 26 34
| cconcancvrevccvravacsacoanas cvnw|ccccsnvocssnssncncncancos coe| crvanccca ccverscsccncssccnccne| s sromvonsccss
INCOME | 32 32 34 25 | 13 8 8 61 10 3 7 51 15 10
| | | |
| ! | |
| | | [
INCOME OF ALL PUBLIC TRADING | i | |
ENTERPRISES (8) | 729 737 665 555 1 212 205 125 123 1 169 229 80 78 1 219 323
| | v | |
INCOME OF PJ3LIC FINANCTIAL | { | i
ENTERPRISES PAIOD TO ! | | t
GENERQL SOVERNMENT | 64 Lo 26 12 | 16 2 7 11 3 ] 1 21 6 1
l----------------------_--------l- ---------- csomcravevnos van| ccccccaccacca ccwcscncen cras |cacncocncascase
| { | |
INCOME FROM PU3LIC ENTERPRISES | 793 177 691 567 | 228 207 132 124 | 171 235 81 80 1 225 324

- P . T P EEEREE PEE T PR R ETeT PR e e e PR e A ERCSASET TL SSEEaaReasse e e E E E O E P ESe EE RS EEEETATE EEEST e RN TS STDS EOS e

SA) EINCLUDES HYDRO-ELECTRIT AUTH(RITIES

£8) INCLUJES MISCELLANEOUS PUBLIC TRAD ING ENTERPRISES NOT SHOWN ABOVE
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TABLE 23 - SOVERNMENT FIMAL CCNSUMPTION EXPENNITURE $ MILLION
1 ! QUARTERS ENDeD-
| YEAR | cecemccrcccrnccccccccarecnaccemecccacane cmrmccacccanaa cesccsncocna= conm
1 1 1973-7 4 | 1974-75 | 1975-76
[EXEITEELE TSR R L DL T cenececnces | t |
11971-72 1972-73 1973=T4 1374=751SEPT, 0EC, MAR . JUNE | SEPT, DEC. MAR, JUNE I5EPT, DEC.
- ————- > - - e mm—-- oo conee e [IELELEERLESE LR LI ELE LD S el Ll T { ecmcer e rcacrccaccccan. | mececccanrcrcccvcncccccaccaa “ | secccvoncaccn=
i | } '
AUSTRALIAN ;O0VENMENT®S | | | t
AUTHORITIZS t 1 I i |
! | | |
DEFENCE I 1127 1178 1222 1444 | 295 302 289 336 t 316 374 361 333 | 409 455
DVERSEAS ADJUSTMENT - DEFENCE | -27 -22 100 =19 ¢ 61 37 11 -9 2 3 -6 -19 | -2 -32
EOQUCATION ! bu 81 111 169 | 24 28 2R 32 1 39 42 39 48 | 55 58
HEALTH, SOSIAL SECURITY AND | i | |
MELFARE | 199 235 311 475 1 72 72 77 30 1 100 119 114 142 § 142 139
ECONOMIC SIRVIZES ] 251 279 318 405 | 75 79 83 82 1| 91 118 87 109t 120 142
ALL OTHER (A) [ 524 500 777 1083 1 170 18¢C 206 222 1 240 253 276 314 310 278
e [N cecemmmrecceca———— | semccccecmcmcccneronaem——e. [ S,
| f [ I
TOTAL 1 2148 2352 2840 3556 | 097 698 693 7%2 | 789 3910 871 987 ) 1033 1040
[T e Rkttt el det bt | rrecercmcrrccrc e cancrccrcce | ~rmaccvcmrrccnccvscrcccaccan | cvasscnccccsce=
} [ ! |
STATE AND LJCAL AUTHCRITIES i { t |
| 1 | [
LAH4 ORDER QND PUBLIC SAFETY 1 28? 327 337 540 1 a4 97 100 117t 109 142 136 153 1+ 129 148
EBUCATION I 1149 1368 1773 2550 + 397 453 633 490 1 SuL4 615 639 753 1 697 7¢5
HEALTHy SOSIAL SZCURITY AND | | 1 |
WELFARE | 575 569 834 1320 4 174 245 130 285 1 283 344 295 401 1 383 529
ECONOMIC SIRVISES | 226 280 338 411 | 88 8% 72 9¢ { 107 1u8 93 163 1 123 140
ALL OTHER 1 380 Ly 513 715 | 97 132 131 156 1 144 141 165 225 1 170 220
| smecenca=- e cerronemmamoe-- LT N I Lt L LR Y atabat |mrecrrcnnrcccena coencceccvcecn | cocnrsancnccsane
| I | |
TovaL 1 2612 3089 3916 5536 § 639 1011 97 1140 + 1187 1387 1327 1635 | 1503 1832
ecavaceea P L L L L L T T e [ TR R L L L L L R Y oo coanacaa L T R coeceas |sreccaca e casa
| i i I
ALL PUBLIC AJTHIRITIES | | 1 [
| ! [ i
BEFENCE (INZLUDING ADJUSTMENT) | 1100 1157 1322 1424 | 356 333 300 327 | 318 377 355 375 t 406 423
LAWo ORDER AND PUSBLIC SAFFTY ! 312 366 4L7 615 | 93 111 112 131+ 125 160 155 176 | 152 173
EODUCATION I 1213 te49 1885 2719 1 420 481 4bt 522 I 583 657 678 8061 1 752 853
HEALTH, S5035TAL SECURITY AND | | 1 I
WELFARF A | 774 3NG4 1205 1795 | 2 46 316 2o7 375 1 383 460 408 S43 1 525 668
ECONOMIC SIRVICES t 487 559 655 816 | 162 153 154 176+ 198 227 180 212 1 243 282
ALL OTHZR | 874 1007 1242 1723 1 257 298 325 361+ 369 Lld 422 516 | @57 473
. | cvcececncvcncsnccccccaa creecsaeceen {ecreccacaw cneovcecrs ccacan-= LTI R L R L P e L L R |rrcwccac= - eee
| i i |
TOTAL I 47860 SL44L1 6756 9092 | 15256 1708 1620 1892 t 1976 2237 2198 2621 | 2536 2872

AAD ENCLUJES EXPENDITURE ON LAW, ORDER AND PUBLIC SAFETY, RADIO AND TELEVISION 3<OADCASTING SERVICtS ETC.



TABLE 24 - 30S5 FIXEDB CAFITAL EXPENDITURE - PUBLIC AUTHORITIES

- P P D - = - D W D TR D W W D P -

$ MILLION

QUARTERS ENDED-

) YEAR [ L T R L L ekt
i ! 197 3«74 | 1974~-75 i 1975-76
| seerccravecnccn~a cormcncccccecas ] ] |
11971-72 1977 73 1973 764 1974-751SEPT,  DEC. MAR.  JUNE I1SEPT. DEC., MAR. JUNE ISEPT. DEC.
comesmmcecccnereccnsmsn ancenscene| cecccnareeesen ceccsmcrecccccaene | seecemocnmcccccacncreccn | convrcnccccacccnccsncrancse|cccacccanccses
GENERAL GOVZINMINT- | { | 1
! [ | t
AUSTRALIAN 5O0VERNMENT | 192 222 256 372 1 53 68 58 76 | 70 109 71 122 1 112 208
STATE AND LOCAL GOVERNMENT | 1328 1470 1695 2338 327 420 382 566 | 459 587 La2 801 1 b14 725
| srccncon cecccceraccccaenen= B L T T R et Rtttk
| [ | !
TOTAL I 1520 1592 19¢1 2710 | 380 488 (2 %1] €63 1 529 6496 563 922 I 726 933
|ecemmmeemmccccscccacceccccccsss| avmcscoconacnanrcernemecanre| ceacccacerccrocmeccecmccrcone|ecraracccocaan
PUBLIC ENTERPRISES- ! ! ! 1
. 1 | ' |
AUSTRALTAN GOVERNMENTY t 670 515 770 1005 1 185 185 202 198 + 201 249 304 254 | 222 262
STATE AN) _0CAL GOVERNMENT 1 1104 1163 1243 1649 | 274 303 27 389 1 312 439 378 521 1 451 482
| eeecccccsmacsrranscacscccsncccan|cccaccncmceccccccccevnoscoc|cncanxn K T
| | | 1
TOTA. I 1774 1778 2013 2654 | 459 LT YA 587 | 513 688 682 7711 673 Thb
|-------------------------------'------------- --------- PR | comcmccncncrecvr s cenanccre | cecncovccncnas
PUBLIC AUTHIRITIES- t 1 § [
| | i |
AUSTRALIAN 5O0VIRNMENT | 862 336 1026 1377 « 238 253 261 275+ 271 359 376 372 | 334 470
STAFE AND _OCAL GOVERNMENT 1 2422 2675 2970 4055 | 607 737 660 966 | 784 1043 884 1345 | 1065 1207
|serrrmrr e v cnccccanncscac=w cme| cosccea P L X L L T cove| cncssccscccccccccnccaas —eons|ccvcacan —oe coow
| | | |
TOTAL I 3294 3469 3364 5364 | 838 982 316 1230 1 10642 138“ 1245 1693 | 1399 1677
TABLE 25 - 5R05S FIXED CAPITAL EXPENDIYURE - VUSLIC ENTERPRI SES $ MILLION
EXPENDITURE 3Y PURPOSE - | i | |
| { | |
WRATER SJ22LY AND SENWERAGE ! 363 432 479 591 I 10& 128 38 149 1 120 1ol 137 173 ¢+ 155 179
| | 1 |
ELECTRIZITY AND GAS | 403 397 390 492 | 90 93 33 1151 100 132 114 146 1 122 142
! [ | |
RAILWAYS AND URBAN TRANSIT | 163 161 161 235 1 33 33 36 55 | L33 57 52 85 | 62 69
OTHER TRANSPORT AND t | | !
COMMUNIZATION | 650 597 759 483 1 1ok 186 194 196 1 196 240 306 240 1 220 2590
I | | !
HOUSINS | 74 12 103 217 | 20 21 25 37 1 29 02 42 84 | 75 59
| ! ] [
OTHER PURPISES | 115 118 121 136 1 29 26 23 US O | 27 36 31 ©3 | 39 46
| semone= B Rt ccesew| ermcecaccccrccnceemceeneces| cencrccnnoneaes B e T T |eomcaa- crcwana
i { 1 |
TOTAL I 177« 1778 2013 2656 | 459 494 L7 587 | 513 688 682 771 1 673 Tht
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APPENDIX : EXPLANATORY NOTES ON TABLES

It is to be noted that less information is available for the components of domestic product and national
expenditure by quarters than by years, and it has not been possible to show by quarters the full range of detail released in the
annual publication. This has necessitated some differences in the form of presentation compared with the annual estimates,
e.g. income and outlay accounts for corporate trading and financial enterprises are not shown and some items shown
separately in annual tables are combined in these quarterly tables.

PRINCIPAL AGGREGATES
The principal aggregates are defined below and their relationship may be illustrated diagrammatically as
follows :
NATIONAL TURNOVER OF GOODS AND SERVICES
AMPORTS OF (PORTS OF IUPORTS OF INPORTS OF IMPORTS OF PORTS OF
G000S AND SERVICES | | 60O0DS AND SERVICES | | GOODS AND SERVICES | | GOODS AND SERVICES | | GOODS AND SERVICES | | GOGDS AND SERVICES
[ NET INCOME NET INCONE NET INCOME EXPORTS OF
PAID OVERSEAS PAID OVERSEAS PAID OVERSEAS GOOOS AND SERVICES
NET TRANSFERS NET TRANSFERS
OVERSEAS OVERSEAS
NET LENDMG
T0 OVERSEAS
" GROSS NATIONAL GROSS NATIONAL
NATIONAL INCOXE ATIONAL EXPENDITURE EXPENDITURE
GROSS DOMESTIC DOKESTIC DISPOSABLE
GROSS DOMESTIC PROGUCT AT PACTOR INCOMES INCONE
PROOUCY FACTOR COST
INDIRECT TAXES
LESS SUBSIDIES
(NDIRECY TAXES
X DEPRECIATION OEPRECIATION DEPRECIATION
LESS SUBSIDIES ALLOWANCES ALLOWANCES ALLOWANCES

Gross domestic product. The total market value of goods and services produced in Australia within a given
period after deduction of the costs of goods and services used up in the process of production but before deducting
allowances for the consumption of fixed capital. Gross farm product is that part of gross domestic product which derives
from production in agriculture and services to agriculture. Gross non-farm product arises from production in all other
industries.

Gross domestic product at factor cost. That part of the cost of producing the gross domestic product which
consists of gross payments to factors of production (labour, land, capital and enterprise). It represents the value added by
these factors in the process of production and is equivalent to gross domestic product less indirect taxes plus subsidies.

Domestic factor incomes. That part of the value added within a given period by factors of production (labour,
land, capital and enterprise) which accrues as income to their suppliers after allowing for the depreciation of fixed capital. It
is equivalent to gross domestic product at factor cost less depreciation allowances.

National income. The net income accruing within a given period to Australian residents from their services in
supplying factors of production (labour, land, capital and enterprise) in Australia or overseas plus indirect taxes less subsidies.
It is equivalent to domestic factor incomes plus indirect taxes less subsidies and net income paid overseas.
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National disposable income. The net income accruing within a given period to Australian residents from their
services in supplying factors of production, from net indirect taxes and from re-distributive transfers. It is equivalent to
national income less net transfers overseas.

National turnover of goods and services. The total flow within a given period of final goods and services (i.e.
excluding goods and services used up during the period in the process of production), entering the Australian economy from
production and imports. This value is equivalent to gross domestic product plus imports of goods and services or,
alternatively, to gross national expenditure plus exports of goods and services.

Gross national expenditure. The total expenditure within a given period on final goods and services (i.e.
exclucding goods and services used up during the period in the process of production) bought by Australian residents. It is
equivalent to the gross domestic product plus imports of goods and services less exports of goods and services.

For definitions of other items involved in the relationship of the principal aggregates refer to notes below on
the tables indicated : Imports of goods and services, Exports of goods and services, Net lending to overseas (Table 13); Net
income paid overseas, Net transfers overseas (Table 12); Indirect taxes less subsidies (Table 1); Depreciation allowances (Table
5).

Table 1 : DOMESTIC PRODUCTION ACCOUNT
Final consumption expenditure.

Private. Expenditure on goods and services for consumption by persons and private non-profit organisations
serving households. Includes personal expenditure on motor vehicles and other durable goods and the imputed rent of
owner-occupied dwellings, but excludes purchases of dwellings. Also excludes consumer debt interest, but includes the
imputed service charge in respect of instalment credit operations.

Government. Expenditure by public authorities, other than those classified as public enterprises, on wages,
salaries and supplements and goods and services other than expenditure which results in the creation or the acquisition of
fixed tangible assets or an increase in stocks. Charges for goods sold and services rendered are offset against purchases. Net
expenditure overseas by general government bodies and purchases from public enterprises are included. All expenditure on
defence is classified as final consumption expenditure. Net expenditure overseas on major items of defence equipment is
included in the period on which the equipment is delivered. The adjustment made for the difference in any period between
deliveries of major items of defence equipment procured overseas and payments for such equipment is shown explicitly in
Tables 18 and 23. For a purpose classification of general government final consumption expenditure see Table 23.

Gross fixed capital expenditure.

Private. Expenditure on fixed assets whether for additions or replacements. The components — dwellings,
other new building and construction, all other (plant, machinery, vehicles, etc.) — are shown in Table 5.

Public authorities (public enterprises and general government). Expenditure on fixed assets whether for
additions or replacements, other than for defence purposes. Because it has been impossible to make a satisfactory dissection,
all expenditure on roads, including maintenance, is classified as capital expenditure.

Increase in stocks. See notes to Table 6.
Statistical discrepancy.

The difference between the sum of the direct estimates of gross domestic product and imports of goods and
services on the one hand and the sum of the estimates of components of gross national expenditure and exports of goods and
services on the other hand. Conceptually these two totals are the same. Inclusion of the discrepancy on the expenditure side
of the domestic production account implies nothing as to the relative accuracy of the estimates of gross domestic product and
gross national expenditure. Similarly, its inclusion on the expenditure side in the national capital account does not imply that
the capital expenditure estimates are less accurate than the estimates on the receipts side of the account.

Imports and exports of goods and services. See notes to Table 13.
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Wages, salaries and supplements.

Payments in the nature of wages and salaries as defined for pay-roll tax, including allowances for income in
kind (board and quarters, etc.), together with supplements to wages and pay and allowancesof members of the forces. In
addition to wages and salaries paid by employers subject to pay-roll tax, this item includes wages and salaries paid by
employers not subject to pay-roll tax, based mainly on estimates of employment and average earnings. Supplements consist of
employers’ contributions to pension and superannuation funds, direct payments of pensions and retiring allowances by
employers and amounts paid as workers’ compensation for injuries. Pay and allowances of members of the forces consist of
active pay, field, subsistence, and dependants’ allowances and the value to the members of the forces of food, clothing,
normal medical attention, etc., supplied in kind and deferred pay (but not war gratuities which are included in cash benefits
to persons). To be consistent with the definition of the workforce, payments to trainee teachers are excluded from estimates
of wages, salaries and supplements.

Gross operating surplus.

The operating surplus before deduction of depreciation provisions, dividends, interest, royalties and land rent,
and direct taxes payable, but after deducting stock valuation adjustment, of all enterprises, trading and financial, from
operations in Australia. It is the excess of gross output over the sum of intermediate consumption, wages, salaries and
supplements and indirect taxes less subsidies. Gross operating surplus includes third party motor vehicle and public risk
insurance claims paid to persons in respect of policies taken out by enterprises. The gross operating surplus of financial
enterprises includes an imputed bank service charge which represents a reclassification of a part of interest receipts. The
imputed bank service charge is not allocated among customers (which would have the effect of reducing their respective
operating surpluses), but is shown in the production account as a negative adjustment to operating surpluses generally.
Financial enterprises comprise banks, insurance offices, superannuation funds and other enterprises primarily engaged in
incurring liabilities and acquiring financial assets in the market. Trading enterprises include companies, public enterprises,
partnerships and sole proprietors engaged in the production of goods and services for sale, but exclude financial enterprises.
All dwellings are included whether let or occupied by the owner. Public trading enterprises are govemment-owned enterprises
which attempt to cover all, or a substantial part, of their costs through charges made to the public for the sale of goods and
services.

Indirect taxes less subsidies.

Indirect taxes are taxes assessed on producers, i.e. enterprises and general government, in respect of the
production, sale, purchase or use of goods and services, which are charged to the expenses of production. Subsidies include all
grants made by general government to enterprises which are credited to their production accounts. Some subsidies to primary
producers are not paid in the same year as that in which the subsidised goods are produced. In these cases the subsidies are
estimated on a payable basis and shown on that basis in the domestic production account and general government income and
outlay account. The adjustment made for the difference in any period between the actual cash payment and the amount
payable is shown in the general government income and outlay account of Commonwealth authorities (Table 18).

Table 2 : EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE 1966-67 PRICES

This table shows estimates, at constant (average 1966-67) prices, of gross domestic product and its farm and
non-farm components, exports and imports of goods and services, and gross national expenditure and its principal
components.

For a comprehensive treatment of the concepts, sources and methods used in the preparation of these
estimates, reference should be made to Part 1 of Section C and Appendix B of Australian National Accounts, National
Income and Expenditure (Reference No. 7.1). The estimates of gross domestic product at constant prices in this publication
have been made by revaluing expenditure components. Those of gross farm product at constant prices have been made by
deducting estimates, at constant prices, of production costs other than wages, depreciation and indirect taxes from farm gross
value of production at constant market prices). The estimates of gross non-farm product are then obtained as the difference
between gross domestic product and gross farm product.

Table 3 : DOMESTIC PRODUCTION ACCOUNT — SEASONALLY ADJUSTED and Table 4 : EXPENDITURE ON GROSS
DOMESTIC PRODUCT AT AVERAGE 1966-67 PRICES — SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Foreword. For a general description, reference should
be made to Seasonally Adjusted Indicators (Reference No. 1.10).
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Table 5 : NATIONAL CAPITAL ACCOUNT

Depreciation allowances are financia’ provisions made tor depreciation and represent, in the main, amounts
allowed under income tax legislation, but include also the estimated depreciation on tenanted and owner-occupied dwellings
and provisions made by public enterprises. Quarterly figures for companies are estimated from the quarterly Survey of Profit,
for public enterprises from a survey of revenue and expenditure and for dwellings and unincorporated enterprises by
interpolation and projection from trends in annua: 2stimalcs.

Household saving, general government surplus and net lending to overseas are derived as balancing items in the
income and outlay accounts of the household and gcneral governmer: sectors and the overseas transactions account
respectively in Tables 14, 17 and 13. However. it should be noted thui the national accounts estimates of net lending to
overseas differ from the balance of payments estimates of the balance on current account by excluding undistributed income.

The quarterly statistical discrepancy is derived from Table 1. Other saving, representing increase in income tax
provisions, undistributed company income, retained income of public financial enterprises, general government grants for
private capital purposes and extraordinary insurance claims paid, is derived as a balancing item in this table.

Table 6 : INTREASE IN STOCKS

Stocks includes materials, work-in-progress and finished goods. Estimates for the most recent quarter are based
upon preliminary results of a quarterly survey of stocks. These figures are revised when final figures from the sample survey
are prepared. When annual data (from the census of manufacturing establishments, survey of retail establishments etc.) become
available, there could be further consequential changes.

Stocks of commerce (retail and wholesale trading) includes sugar held in bulk terminals.

Farm stocks includes stocks in the hands of Wheat and Barley Boards, unsold stocks of wool in the hands of
wool-selling brokers as well as stocks of wheat, barley, oats. other grains, hay, seed and fertiliser held on farms. Livestock and
growing crops are not included.

Farm and miscellaneous stocks. The sum of farm stocks and public authority stocks.

Increase in book value of stocks. Changes in the book value of non-farm stocks held by private trading
enterprises and public authorities and farm stocks held by farmers and marketing authorities.

Stock valuation adjustment. The difference between the increase in stocks and the increase in the book value
of stocks. '

Increase in stocks. The difference between the beginning and end-of-quarter estimates of the value of stock
levels, both revalued at average current-quarter prices by means of appropriate price indexes.

Table 7 : GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS AT AVERAGE 1966-67 PRICES

This table snows estimates. at constant (average 196: 7) pric s, of gross fixed capital expenditure classified
by major asset group and a dissection of the increase in stock inte two parts, private non-farm stocks and farm and
miscellaneous stocks.

Tables 8 and 9 : GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS — SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Foreword. For a general description, reference should
be made to Seasonally Adjusted Indicators (Reference No. 1.10).
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Table 10 : PRIVATE FINAL CONSUMPTION EXPENDITURE

In general, estimates of expenditure on goods are derived from quarterly surveys of retail sales and estimates of
expenditure on services from public authority accounts and returns from authorities etc. Food includes the estimated cost of
food in purchased meals but excludes food consumed in hospitals and nursing homes. Rent includes the gross rent paid for
tenanted dwellings and the imputed gross rental value of owner-occupied dwellings. Fares includes expenditure on fares on
railways, tramways, buses, ferries, airways, taxis and ships. Purchase of motor vehicles is the estimated expenditure by
persons on new motor vehicles, second-hand motor vehicles purchased from private business enterprises and public authorities
and net dealers’ margins on purchases and sales of motor vehicles between persons. Other goods and services covers all other
expenditure on private final consumption; greater detail is shown for years in Australian National Accounts, National Income
and Expenditure (Reference No. 7.1).

Table 11 : PRIVATE FINAL CONSUMPTION EXPENDITURE — SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Foreword. For a general description, reference should
be made to Seasonally Adjusted Indicators (Reference No. 1.10).

Table 12 : NATIONAL INCOME AND OUTLAY ACCOUNT
Wages, salaries and supplements. Refer to notes on Table 1.

Net operating surplus is, in principle, the operating surplus after providing for the consumption of fixed capital, and
is estimated by deducting depreciation allowances from gross operating surplus.

Net income paid overseas. Payments of dividends and interest etc. to overseas less receipts of dividends and interest
etc. from overseas.

Indirect taxes less subsidies. Refer to notes on Table 1.

Net transfers to overseas. Transfers to overseas less transfers from overseas. Refer to notes on Table 13. |

Saving. Refer to notes on Table 5.
Table 13 : OVERSEAS TRANSACTIONS ACCOUNT

Most of the items in this table are derived from the Bureau’s publication Balance of Payments, Qaurterly

Summary (reference No. 8.2). However, it should be noted that the national accounts estimates differ from the balance of
payments estimates by excluding undistributed income; and consequently net lending to overseas which is the balance on
current transactions differs from the balance on current account shown in the balance of payments statistics.

Imports of goods and services

Imports f.0.b. is the recorded trade figure adjusted for the purposes of balance of payments estimates. For a
detailed description of these adjustments see Balance of Payments, (Reference No. 8.1).

Transportation and travel includes freight payable to foreign carriers on goods imported or transported
between Australian ports, fares payable to overseas shipping and airline companies, overseas expenditure of Australian
carriers, net premiums payable overseas on marine insurance, and the expenditure of Australian residents visiting overseas.

Other goods and services includes government transactions in respect of representation abroad, defence
expenditure, and miscellaneous expenditure overseas. Also included are film rentals, commission and brokerage payable
overseas and the value of repair on goods previously exported for repair and return.

Property income to overseas includes interest, royalties and dividends paid and profits remitted overseas. Excludes
undistributed income.
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Transfers to overseas includes personal transfers, emigrants’ funds, private donations for charitable, missionary, etc.
purposes, and general government grants to overseas. These latter include grants for international aid projects, the grant to
Papua New Guinea and certain other expenditure in that territory, as well as contributions to United Nations and other
international organisations.
Net lending to overseas. See the introduction to the notes to this table.
Exports of goods and services

Exports f.0.b. is the recorded trade figure adjusted for balance of payments purposes.

Transportation and travel includes expenditure of overseas carriers in Australian ports, overseas earnings of
Australian shipping and airline companies, and the expenditure of overseas residents visiting Australia.

Other goods and services includes services provided by the Australian government, expenditure of foreign
governments in Australia, foreign business expenditure in Australia and Australian gold production less net industrial usage.

Property income from overseas includes interest, etc., dividends and profits received. Excludes undistributed income.
Personal transfers from overseas includes gifts, immigrants’ funds, legacies, etc.

Extraordinary insurance claims from overseas are in respect of claims arising out of the Darwin cyclone of 25
December 1974.

Table 14 : HOUSEHOLDS (INCLUDING UNINCORPORATED ENTERPRISES) INCOME AND QUTLAY ACCOUNT

Some items in this table have been described in notes to other tables. Income of other unincorporated
enterprises and from dwellings and interest and dividends is a combination of several items shown separately in Australian
National Accounts, National Income and Expenditure. It includes the net income (after payment of interest) of sole
proprietors and partners engaged in private business or professions, the imputed net income from owner-occupied dwellings,

. the imputed receipt of interest from life offices and superannuation funds, and other interest and dividends. Third party

insurance transfers comprises third party motor vehicle and public risk insurance claims paid to persons in respect of policies
taken out by enterprises. The components of cash benefits from general government are shown in Table 21.

Table 15 : HOUSEHOLD DISPOSABLE INCOME

Household income is the total income whether in cash or kind, received by persons normally resident in Australia in
return for productive activity (such as wages and supplements, incomes of unincorporated enterprises etc.) and transfer
incomes (such as cash social service benefits, interest etc.). It includes the imputed interest of life offices and superannuation
funds, which is the benefit accruing to policy holders and members from investment income of the funds. However, it
excludes any income which might be said to accrue to persons in the form of undistributed company income. It also includes
any property income received by non-profit organisations such as private schools, churches, charitable organisations, etc.

Household disposable income is household income less income tax payable by persons, estate and gift duties, and all

other taxes, fees for services of a regulatory character, fines and gifts paid by persons to general government, consumer debt
interest and transfers to overseas.

Table 16 : INCOME OF FARM UNINCORPORATED ENTERPRISES
Gross value of production is the estimated value of sales during the quarter at wholesale prices realised in the
principal markets, together with the imputed value of production consumed on farms and the addition to unsold stocks held

on the farm or by marketing boards, etc.

Stock valuation adjustment here refers to the stock valuation adjustment in respect of farm stocks.
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Production costs comprise marketing costs, costs of seed, fodder and other materials used, wages and salaries,
depreciation, indirect taxes and all other costs other than net rent and interest paid.

Gross farm product at factor cost equals the estimated gross value of production (after stock valuation adjustment)
less estimated production costs other than wages paid and depreciation, for all enterprises engaged in rural production.

Income of farm unincorporated enterprises is the estimated gross value of production (after stock valuation
adjustment) less all estimated costs of those engaged in rural industries and less company income.

Tables 17, 18 and 19 : GENERAL GOVERNMENT INCOME AND OUTLAY ACCOUNT
Indirect taxes are taxes assessed on producers and charged to their expenses of production.

Direct taxes are taxes paid by persons and taxes paid by enterprises that are not charged to their expenses of
production. Direct taxes (paid) on income consists of cash receipts by the Australian government in the form of taxes on the
incomes of companies and persons. The difference between taxes payable and cash receipts by the Australian government is
included in other saving in Table 5. Other direct taxes, fees, fines, etc. include estate and gift duties and all other taxes, fees
for services of a regulatory character, fines and gifts paid by persons to public authorities.

Interest, etc. received includes interest on bank balances, interest on advances to the public, royalties and
miscellaneous rents (mainly agricultural and mining rents). Receipts of interest by housing authorities and other public
trading enterprises are included.

Income from public enterprises consists of that part of the income of public financial enterprises actually transferred
to general government plus the whole of the income of public trading enterprises. The income of public trading enterprises is
measured by their net operating surplus, and so includes any payments of interest by public trading enterprises.

Final consumption expenditure. See notes to Table 1.

Interest paid. Mainly interest on Australian government, local authority and public corporation securities, including
interest paid on behalf of public trading enterprises.

Transfers overseas. See notes to Table 13.

Grants for private capital purposes. Grants to meet private capital expenditure e.g. Commonwealth Home Savings
grants, grants for converting business machines to decimal currency operations, constructing libraries and science laboratories
in private schools, and houses for aged persons, and compensation to primary industry marketing authorities for losses on
overseas debts resulting from sterling devaluation. )

Surplus on current account is a balancing itern equal to the excess of income over current outlay.

Table 20 : TAXES, FEES, FINES ETC.

Taxes on ownership and operation of motor vehicles includes registration fees and tax, drivers’ licences, road
transport taxes, road maintenance contributions, third party insurance surcharges and duties and stamp duty on registration.
Racing, lotteries and poker machines includes profits from State lotteries. Other includes special industry taxes such as
stevedoring industry charge, wool tax, poultry industry levy etc., export charges, other miscellaneous taxes, fees, fines, gifts,
etc. Greater detail is shown for annual figures in Public Authority Finance : Taxation (Reference No. 5.30).

Table 21 : GENERAL GOVERNMENT CASH BENEFITS TO PERSONS

Direct payments in cash or its equivalent which are not made in return for current productive services. Other includes
widows’ pensions, maternity allowances, unemployment and sickness benefits, funeral benefits, payments to trainee teachers,
attendance money for waterside workers, etc., as well as certain fare concessions and emergency assistance to wool-growers.
Home savings grants are included in grants for private capital purposes (see Tables 17 and 18).
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Table 22 : GENERAL GOVERNMENT INCOME FROM PUBLIC ENTERPRISES

Revenue, expenditure and income of public trading enterprises for which information is not available quarterly are
estimated and included in estimated income of all public trading enterprises. Expenditure includes depreciation provisions
except in the case of those enterprises whose transactions are shown on a cash basis in the public accounts. Other transport
and communication includes airlines, sea transport, post office, overseas telecommunications and natural gas pipelines.

Table 23 : GOVERNMENT FINAL CONSUMPTION EXPENDITURE

See notes to Table 1. The purpose categories are defined in Authorities of the Australian Government (Reference No.
5.12).

Table 24 : GROSS FIXED CAPITAL EXPENDITURE — PUBLIC AUTHORITIES

Includes capital expenditure on new buildings and construction and new plant and machinery. Excluded are
maintenance expenditure and the purchase of existing assets.

Table 25 : GROSS FIXED CAPITAL EXPENDITURE — PUBLIC ENTERPRISES

Housing includes the estimated expenditure on the construction of dwellings for rental purposes by housing
authorities less the book value of dwellings sold to former tenants, and some capital expenditure on new dwellings by other
public enterprises. Economic services includes the grain elevator boards, abattoirs and forestry undertakings (inciuding saw
mills). Transport and communication — other includes airlines, sea transport, post office, overseas telecommunications and
natural gas pipelines. Other purposes includes government banks and insurance offices, hostels, and housing authorities’
expenditure excluding houses and flats.






